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In an effort to provide the public with more frequent information on its economic surveillance 
activities, the Central Bank has decided to release monthly reports on economic and financial
sector developments in The Bahamas.  The Bank monitors these conditions as part of its monetary 
policy mandate, to assess whether money and credit trends are sustainable relative to levels of 
external reserves required to protect the value of the Bahamian dollar and, if not, the degree to 
which credit policies ought to be adjusted.  The main data source for this surveillance is financial 
institutions’ daily reports on foreign exchange transactions and weekly balance sheet statements.  
Therefore, monthly approximations may not coincide with calendar estimates reported in the 
Central Bank’s quarterly reports.  The Central Bank will release its “Monthly Economic and 
Financial Developments” report on the Monday following its monthly Monetary Policy Committee 
Meeting.

Future Release Date:

2008: December 30th
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Recent Monetary and Credit Statistics
(B$ Millions)

OCTOBER
Value Change Change YTD

2007 2008 2007 2008 2007 2008
1.0 LIQUIDITY & FOREIGN ASSETS
      1.1  Excess Reserves 240.52 263.21 61.43 -6.43 104.36 21.52
      1.2  Excess Liquid Assets 168.25 322.02 33.48 -15.00 158.81 167.17
      1.3  External Reserves 457.15 626.22 -14.16 -23.35 5.24 171.42
      1.4  Bank’s Net Foreign Assets -704.29 -718.83 -27.30 -7.90 -71.90 -29.98
      1.5  Usable Reserves 114.83 262.61 -50.47 -16.78 -43.88 158.12

2.0 DOMESTIC CREDIT
      2.1 Private Sector 6,092.68 6,434.30 72.14 22.42 444.65 224.35
            a. B$ Credit 5,564.94 5,996.72 40.09 25.49 411.36 318.58
                of which: Consumer Credit 2,041.91 2,211.76 12.38 8.30 155.56 110.04
                                Mortgages 2,489.43 2,718.85 29.36 14.37 249.16 178.62
            b. F/C Credit 527.74 437.57 32.04 -3.07 33.29 -94.23
                of which: Mortgages 40.84 80.52 0.75 0.56 9.52 26.50
      2.2 Central Government (net) 844.79 845.17 17.14 26.35 176.75 -11.86
            a. B$ Loans & Securities 961.57 993.75 14.55 29.09 172.36 30.15
                Less Deposits 117.37 146.29 -2.97 1.01 -6.48 18.12
            b. F/C Loans & Securities 4.08 3.39 0.01 0.00 -0.89 -19.77
                Less Deposits 3.50 5.68 0.40 1.73 1.20 4.12
      2.3 Rest of Public Sector 303.70 396.74 -6.55 9.48 -69.98 117.55
            a. B$ Credit 69.73 87.16 -1.37 13.07 -62.04 24.07
            b. F/C Credit 233.97 309.58 -5.18 -3.59 -7.94 93.48
      2.4 Total Domestic Credit 7,241.17 7,676.21 82.72 58.25 551.42 330.04
            a. B$ Domestic Credit 6,478.87 6,931.35 56.24 66.64 528.16 354.68
            b. F/C Domestic Credit 762.30 744.86 26.48 -8.39 23.26 -24.64

3.0 DEPOSIT BASE
      3.1 Demand Deposits 1,063.59 1,091.97 -17.16 -32.41 -13.17 3.38
             a. Central Bank 23.77 18.50 11.05 -11.21 6.55 8.68
             b. Banks 1,039.83 1,073.46 -28.21 -21.20 -19.72 -5.30
      3.2 Savings Deposits 1,001.39 1,012.18 -15.56 6.34 50.68 20.82
      3.3 Fixed Deposits 3,102.28 3,422.69 26.61 20.13 321.33 267.16
      3.4 Total B$ Deposits 5,167.26 5,526.83 -6.12 -5.94 358.84 291.36
      3.5 F/C Deposits of Residents 181.63 151.11 -3.05 -18.99 0.72 -48.57
      3.6 M2 5,363.18 5,727.06 -8.18 1.24 329.60 278.51
      3.7 External Reserves/M2 (%) 8.52 10.93 -0.25 -0.41 -0.45 2.59
      3.8 Reserves/Base Money (%) 70.02 89.95 -10.00 -3.43 -10.37 22.39
      3.9 External Reserves/Demand Liabilites (%) ND 86.02 ND -1.65 ND ND

Value Year to Date Change
2007 2008 2007 2008 Month YTD 

4.0 FOREIGN EXCHANGE TRANSACTIONS
      4.1 Central Bank Net Purchase/(Sale) -17.13 -22.35 -14.47 161.09 -5.21 175.56
            a. Net Purchase/(Sale) from/to Banks -2.21 19.24 169.04 224.81 21.45 55.77
                 i. Sales to Banks 31.69 2.76 257.24 183.04 -28.93 -74.19
                 ii. Purchases from Banks 29.47 22.00 426.28 407.86 -7.47 -18.42
            b. Net Purchase/(Sale) from/to Others -14.92 -41.59 -183.51 -63.72 -26.67 119.79
                 i. Sales to Others 34.90 55.09 409.21 590.93 20.19 181.72
                 ii. Purchases from Others 19.98 13.51 225.70 527.21 -6.48 301.51
       4.2 Banks Net Purchase/(Sale) 10.44 -1.13 168.68 202.95 -11.57 34.27
             a. Sales to Customers 419.21 336.27 2,978.05 3,770.84 -82.93 792.79
             b. Purchases from Customers 429.64 335.14 3,146.73 3,973.79 -94.50 827.06
       4.3 B$ Position (change) -0.18 3.17

5.0 EXCHANGE CONTROL SALES
      5.1 Current Items 294.82 289.08 2,547.82 2,898.96 -5.73 351.14
            of which Public Sector 42.55 45.34 383.57 520.03 2.79 136.47
            a. Nonoil Imports                                      115.12 124.76 1,076.36 1,094.89 9.64 18.53
            b. Oil Imports 57.90 65.79 344.92 596.63 7.89 251.71
            c. Travel 16.41 14.25 195.41 190.52 -2.17 -4.90
            d. Factor Income 15.15 4.18 81.47 58.84 -10.97 -22.63
            e. Transfers 8.52 8.52 69.34 64.65 0.00 -4.69
             f. Other Current Items 81.72 71.59 780.32 893.44 -10.13 113.12
      5.2 Capital Items 8.41 7.31 82.71 74.18 -1.10 -8.53
            of which Public Sector 1.72 1.11 30.21 24.26 -0.61 -5.95
      5.3 Bank Remittances 5,892.00 0.00 24,868.00 3,050.00 -5,892.00 -21,818.00
 Sources: Research Department Weekly Brief Database and Banking Brief for the weeks ending:OCTOBER 31, 2007 and  OCTOBER 29, 2008
                Exchange Control Sales figures are as at month end.
 Notes: 1.0, 2.0 and 3.0 YTD change reflects change of current month over previous year end; for 4.0 and 5.0 change is over corresponding period of previous year.
             Components may not sum to totals due to round-off error.

Sep-07 Sep-08 YTD Sep-07 YTD Sep-08
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