Quarterly
Statistical
Digest

February 2012
Volume 21, No. 1

- )




The Statistical Digest is a quarterly publication of the Central Bank of The Bahamas, prepared by the
Research Department for issue in February, May, August and November. The first issue, Volume I, No. 3
(August, 1992), replaced the former Quarterly Review which was last published for March 1992. All
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The Manager
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The Central Bank of The Bahamas
P. O .Box N-4868
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GENERAL NOTES

The following symbols and conventions are used:

1. n.a. Not Available

2. p Provisional Data

3. -- Nil

4. B$ Bahamian Dollars
5. F/C Foreign Currency
6. * See notes to tables
7. YTD Year to date

8. - Not Specified

9. R Revised Data

Users should note that:

a. Data in tables are subject to periodic revisions as more updated information
becomes available.

b. Due to rounding, the sum of separate items may differ from the totals shown.
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Table 2.4 Factors Affecting Money Supply

(B$Millions)
DOMESTIC CREDIT
MONEY NET To To To OTHER
SUPPLY FOREIGN Government Private Rest of QUASI ITEMS
PERIOD (M1) ASSETS (Net) Sector Public Sector MONEY (NET)
2002 41.0 (122.8) 25.4 167.5 70.6 78.1 (21.6)
2003 89.7 213.5 (144.9) 25.0 153.5 77.4 (80.0)
2004 227.0 248.1 40.6 244.8 (32.2) 191.2 (83.1)
2005 113.2 (136.6) 954 614.3 (37.4) 295.5 (127.0)
2006 35 (222.2) 345 715.0 93.9 311.4 (306.3)
2007 49.2 40.7 189.8 549.8 (48.2) 443.0 (239.9)
2008 (25.8) 72.9 57.2 3184 99.2 312.5 (260.9)
2009 9.1 274.9 99.9 59.1 (28.4) 99.2 (297.2)
2010 51.6 18.1 389.6 (23.2) 41.9 107.2 (267.7)
2011 99.6 128.7 25.7 74.8 (11.6) 19.7 (98.2)
2009
QTR. I 61.8 98.9 118.9 (53.0) (41.2) 42.8 (19.0)
QTR. I (51.1) (16.1) (1.2) 33.0 (2.5) 42.4 (23.0)
QTR. Il (7.4) 16.2 163.4 40.9 5.9 23.7 (210.1)
QTR. IV 5.8 175.9 (181.3) 38.2 8.4 (9.7) (45.1)
2010
Jan. 16.0 (17.6) 27.9 28.2 6.0 24.2 4.3)
Feb. (39.1) 14.4 36.8 (37.3) (5.1) 57.8 9.9
Mar. 14.3 48.0 42.7 (38.1) 17.6 21.9 (34.0)
Apr. 12.2 (0.4) 38.6 4.0 1.5 5.2 (26.3)
May 70.0 106.4 39.7 (39.9) (2.5) 18.2 (15.6)
Jun. 17.7 (34.8) 47.5 13.6 2.2 6.6 4.1)
Jul. (21.4) (69.3) 3.0 0.9 12.5 2.3 33.8
Aug. (9.4) (150.8) 42.4 42.8 2.4 (28.9) 24.9
Sep. 21.9 (57.9) 43.7 54 68.3 12.1 (25.5)
Oct. (38.6) (13.5) 47.6 (20.6) 1.1 18.7 (34.5)
Nov. 51 134.9 19.1 5.9 (25.8) (35.3) (164.3)
Dec. 29 58.7 0.6 11.9 (36.3) 4.4 (27.7)
2011
Jan. 3.8 113.7 (36.0) 17.3 0.4 17.6 (73.1)
Feb. (8.7) 14.1 (25.7) (99.8) (7.9) 5.7 116.3
Mar. 9.7 321 15.0 (5.1) 3.3) 8.8 (20.1)
Apr. 76.6 291.3 (191.2) 30.0 4.3) 27.0 (22.3)
May 19.0 14.0 20.9 (6.9) (4.9 (12.9) (17.1)
Jun. (9.9) (45.8) 62.7 (5.3) 10.1 23.6 (8.0)
Jul. 6.6 (8.9) 69.7 (5.0) (5.6) 23.6 (20.0)
Aug. 28.6 (51.4) 31.3 10.2 1.6 (45.5) (8.5)
Sep.R (37.0) (129.1) 41.2 91.4 (32.8) 24.4 16.7
Oct. 12.1 (15.4) 455 14.2 (12.9) (9.8) (29.1)
Nov. (17.6) (56.6) 1.2) 26.5 (0.3) (24.4) (10.5)
Dec. 16.5 (29.3) (6.4) 7.3 49.1 (18.4) (22.5)

Source: The Central Bank of The Bahamas
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Table 2.26 Banking System: Cheque Clearing

(Num./B$'000)
PERIOD Number Value
2002 3,886,691 6,016,890
2003 3,989,606 6,313,991
2004 4,119,381 7,309,111
2005 3,947,218 7,812,597
2006 3,982,332 8,710,376
2007 3,921,951 8,696,968
2008 3,775,673 8,580,759
2009 3,537,873 7,253,483
2010 3,526,789 6,776,210
2011 4,356,162 7,012,298
2009
QTR. | 880,070 1,854,812
QTR. Il 891,343 1,831,466
QTR. Il 874,047 1,824,364
QTR. IV 892,413 1,742,841
2010
Jan. 290,214 604,745
Feb. 251,142 547,123
Mar. 292,564 579,088
Apr. 260,791 506,247
May 261,229 508,671
Jun. 266,726 594,641
Jul. 265,079 565,060
Aug. 268,265 535,005
Sep. 328,036 564,646
Oct. 320,766 549,269
Nov. 345,382 585,329
Dec. 376,595 636,386
2011
Jan. 334,594 547,796
Feb. 315,969 539,679
Mar. 382,540 622,007
Apr. 331,351 561,279
May 358,075 585,239
Jun. 382,155 567,722
Jul. 395,465 586,605
Aug. 335,187 553,209
Sep. 377,045 601,290
Oct. 376,262 603,872
Nov. 390,585 613,037
Dec. 376,934 630,563

SOURCE: The Central Bank of The Bahamas and The Bahamas Automated Clearing House (BACH)
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Table 4.1 Selected Interest Rates

(%)

Treasury Bill Rates

Average Average
Period Bank Prime Re-Discount Tender Rate of
Ended Rate Rate Rate Rate Discount
2002 5.75 6.00 2.76 99.12 2.26
2003 5.75 6.00 2.07 99.35 1.57
2004 5.75 6.00 0.82 99.85 0.32
2005 5.25 5.50 0.85 99.85 0.35
2006 5.25 5.50 3.50 98.81 3.00
2007 5.25 5.50 3.54 98.81 3.04
2008 5.25 5.50 3.42 98.87 2.92
2009 5.25 5.50 3.31 98.89 2.81
2010 5.25 5.50 2.94 99.02 2.44
2011 4.50 4.75 1.47 99.59 0.97
2009
QTR. 5.25 5.50 3.16 99.33 2.66
QTR. I 5.25 5.50 3.49 98.84 2.99
QTR. I 5.25 5.50 2.87 99.41 2.37
QTR. IV 5.25 5.50 3.31 98.89 2.81
2010
Jan. 5.25 5.50 2.90 99.40 2.40
Feb. 5.25 5.50 2.89 99.40 2.39
Mar. 5.25 5.50 2.89 99.40 2.39
Apr. 5.25 5.50 2.85 99.41 2.35
May 5.25 5.50 2.83 99.42 2.33
Jun. 5.25 5.50 3.27 98.90 2.77
Jul. 5.25 5.50 2.71 99.45 2.21
Aug. 5.25 5.50 2.68 99.46 2.18
Sep. 5.25 5.50 2.54 99.49 2.04
Oct. 5.25 5.50 2.42 99.52 1.92
Nov. 5.25 5.50 2.40 99.52 1.90
Dec. 5.25 5.50 2.94 99.02 2.44
2011
Jan. 5.25 5.50 2.42 99.52 1.92
Feb. 5.25 5.50 2.32 99.55 1.82
Mar. 5.25 5.50 2.16 99.58 1.66
Apr. 5.25 5.50 1.97 99.63 1.47
May 5.25 5.50 1.74 99.69 1.24
Jun. 4.50 4.75 2.36 99.22 1.86
Jul. 4.50 4.75 1.58 99.73 1.08
Aug. 4.50 4.75 1.47 99.76 0.97
Sep. 4.50 4.75 1.34 99.79 0.84
Oct. 4.50 4.75 1.14 99.84 0.64
Nov. 4.50 4.75 1.03 99.87 0.53
Dec. 4.50 4.75 1.47 99.59 0.97

SOURCE: The Central Bank of The Bahamas

42




sewreyeg 8y Jo jueg [enuad ayL :30UN0S

¢L0T €66 v.'8 9L [4: A VZET 98d
89°0T €L'6 €18 95, 0c'L CV'ET 'NON
¢S0T G8'6 6v'L 0g’L 29'L 0€'ET 100
G801 886 92’8 VASWA 6C'L 96°¢CT ‘des
TIT'TT 9.6 10°'8 VASWA 12'8 EEET "Bny
L0TT 8T'0T G8'L 95, €e’L 6S°ET ‘Int
8C'TT LCTT [4 WA g8, €e'8 8V'ET ung
70'TT 1.6 12°6 50’8 €0'8 GEET Rey
€6°0T LV'6 8G'8 16°L (42 V0'ET “1dy
6E'TT €C°0T [4%5) 10'8 86°L LLET e\
8C'TT G6°6 €18 01’8 ¢6'L 99°€T ‘ged
/80T 70T 006 0T'8 50’8 OT'€T ‘uer
TT0C
EV'TT 8€'0T €9'8 10'8 0g’8 69°ET Al 'd10
an ovr'oT 02’6 01’8 8¢'8 TG°€ET 410
€L0T 6L°0T 1.8 GZ'8 L0'8 |7ZAAN 11910
€9°0T 16°'TT 09'8 [AAR] 16'8 06°¢T R<iTe}
0102
G707 080T G9'8 12'8 9/.'8 Sl AN Al'H10
69°0T EV'IT cL'8 9¢'8 VASWA 60°ET I -dLd
TL°0T GS'TT 617’8 vZ'8 YA WA cLCT I9L0
6701 ¥8°¢CT 858 6Z'8 [4R] 617'¢CT 910
6002
86°0T €0°0T LE'8 LLL 08°L GEET 1170
GO'TT /80T 6.'8 S1'8 6€'8 TCET 0oto¢
6501 GO'TT 198 GZ'8 80'8 69°¢CT 600¢
G6°0T SY'TT 1.8 9€'8 29’8 €0°ET 800¢
€9°0T V1T G.'8 91’8 167, 69°¢CT ,00¢
16°6 9G°0T LE°8 8L 65°L 96'TT 900¢
7€0T G8'0T 01’8 .0'8 €L’ L [4AAN S00¢
LCTT /9'TT LT'6 188 0S'8 G6°¢CT 002
70°¢CT 9G'TT 856 86'8 7€'8 €8°ET €00¢
€ETT €9°0T 0'6 06'8 G9'8 LOET 200¢
SYeIPISAQ pue SUBROT STCIVENS) sabebuop sabebuoN sueo sueo pouad
uo 1saJalu| Jo arey [eroswiwo)d fenuapisay |80 Jawnsuo)
abelany pawybiop IETN )

(%)

wialsAs Buueg ayy Jo sajey ueo] Z'y 9|geL

43



9|de] 0] sajou mmw._”
seweyeg a1 Jo yueg [enuad syl :IOUNOS

0T'¢ 9.¢ ev'e 88'T 88'T [AH) 09d
9T'¢ 0S¢ 98¢ 26’1 08'T LT "AON
(0] 59r4 A4 96'¢ vee 86'T 09T 120
8¢'¢ A4 68'¢ 8G°¢C €6'T S9'T ‘das
€ee 6.°¢C 8¢ SLC 70'¢ er'T ‘Bny
0ce €6°¢C €9°¢ €e¢ S6'T 08'T ‘Inc
29¢ iTe [AA Sv'e 8e¢ €6'T ung
re 06°¢ 9L'¢ S6°C 06'¢ 6L°T Ke
S6'¢C €9°¢ 79'€ L6C ¥9'C 76'T dy
L0°€ 0L'€ 89°¢ 9C’e 18°¢ S8'T ey
8¢'¢e Z6'€ (0[50 4 S'e 08¢ 89T ‘qed
6T°¢ S0'v 6L°¢ zee §s8'¢ €0¢ ‘uer
T10¢
GZ'E 00 88°¢E 8€'€ 10°€ €8'T Al 410
€ee 00'v 98'¢ Z29°e 60°€ 78'T -dLd
9v'E €8°€ 0¥ 169 €C’t €0'¢ 11910
cLe €7 vy €L'E Sv'e 90¢ | "d10
0T0C
19°€ LY [40h4 cL’e 9v'E 6T°¢C Al 410
0L'€ | YA 4 96°'¢ €6°¢ ¥G'€ 60'¢C -dLd
6L°€ [ 37 8E'Y 88°€ JASR 11°¢ 11910
66'¢ 99’y L9V vev 79'¢ 6T°¢C 910
6002
€9°¢ 0c'e vee 19°¢ €e¢e ST TT0C
vv'e €0y 66°€ 9G°¢ 6T°E v6'T 0T0¢Z
6L°€ LEY 9C'v v6°€ GS'€ vi'¢ 600¢
6L°€ 1474% 95y 80V 0L€E 0ce 800¢
69°€ [A*l% 8¢V 68'€ 16°€ S0°¢ ,00¢
9€'t LTV €6°E €9°€ LT'E 91°¢ 900¢
¢ce AR 8G°€E e €T’e 9¢'¢ G00¢
€8¢ 8¢V 9C'v 6TV 69°€ 1S°¢ 700¢
€6°E 65’V 1N74% 80V [40h% 8T'¢ €00¢
Ty 9V SE'Y Ty L0V 9/.°¢ 200¢
susodag uo susodaqQ pouad
1S8I81U| JO arey SUJUON ZT 19A0 SUuo ZT 01 dn syuop 9 01 dn syuo € 01 dn sbuines

abelany paiybiom

S 11 S O d 3 d a 3 X

=]

(%)

;wgIsAs Bupjueg ayy Jo serey ysodsq £ a|qeL

44



"arel |)iq AInseal] Yiw-9 syl S1091Jal 1l YL xx
‘syueq [enuad [euoifial 1o) rey yueg 0] ajgesedwod ‘a1es aseyaindal asianal Aep Og ay) S108(181 a1el ay) ‘Jslealay) ‘pauodal a1el Jisodaq 10 81edlILBD ‘966T-686T «
‘Syueg [esjuad Jaylo pue ‘epeue) Jo yueg ‘aAIasay [elapad syl ‘SoNsnelS [eldueuld feuoireusaiul-4AI :3DHNOS

G.0 100 050 0€0 TN 160 00'S 820 G29 9’9 002 ev'e 0S'v 160 08
G0 100 050 70 TN 160 00'S €20 G29 829 00°'L Sv'e 0S'v €90 "NON
G0 200 050 9’0 TN 760 00'S G20 G29 129 002 1472 0S¥ ¥9°0 ‘100
G0 100 050 9’0 TN 180 00'S G20 G29 999 00°'L r'e 0S'v 780 ‘des
G0 200 050 1 740] TN €60 00'S L¥0 059 259 002 r'e 0S'v 160 "By
G0 700 050 050 TN €60 00'S €60 059 7v'9 00 8€'E 0S'v 80T ‘Int
G0 700 050 2¢s0 TN 260 G2'S 160 G.9 199 00'L 8€'E 0S'v 98'T ung
G0 700 050 €50 TN 960 G2'S €T G.9 859 00'L 6€°E G2'S 77N Kew
G0 900 0S50 .S0 GC'T 86°0 GZ'S Lv'0 S.'9 G99 00, EV'E GZ'S LV'T 1y
G0 0T0 050 960 TN 260 G2'S ov'0 G.9 €99 00 e G2'S 99T ey
G.°0 €T’o 0S50 S0 TN 160 G2'S L¥0 G.9 299 00 LEE G2'S 28T ‘ged
G0 ST0 0S50 150 GC'T 660 0SS 70 0S5, oL 00, 9g€'€ GZ'S ¢6'T uer
TT02
S0 ¥T0 050 610 S2'1 00T S.'S 1€0 05, 8L 002 Ge'e [T vv'e Al 'd10
S0 STO 050 050 S2'1 680 G629 €0 00’8 66°L 002 Ge'e [T ¥0°'¢ I -dLd
S0 ZT0 050 80 S0 850 002 00T 056 92’6 002 €e'e [T 112 11410
S0 STO 050 150 050 620 002 82T 00°0T 6%°0T 002 og'e G2'S 6€C | 910
0T0C
050 S0°0 050 9€0 050 020 TV 9e'T 0507 0897 00°'L 1472 GZ'S 18°¢ Al 910
050 fAN0) 050 8€0 050 220 GZ'8 G8'T 0S¢T GE'LT 00°L 95°¢ GZ'S 1€¢ I -d1d
050 8T0 050 050 050 20 056 9G°¢ 00°LT S0'T¢C 00°'L G8'E G2'S 66°¢C 11910
050 120 050 090 G0 fA7A0) 0507 9C'E 00°LT LL'T¢C 00°0T G8'E GZ'S 85°¢C 1910
6002
S0 100 050 0€0 S2'1 160 00'S 820 G29 9’9 002 ev'e oSt 160 TT0C
S0 ¥T0 050 610 S2'1 00T S.'S 1€0 05, 8L 002 Ge'e [T v'e 0TOZC
050 S0°0 050 9€0 050 0c0 [TV 9€'T 0507 0897 002 vv'e [T 18°¢ 6002
050 €00 00°¢ 62T SL'T S6°0 S.°0T 769 00'LT Sv've 00°0T 18t [T 26°¢C 800¢
SL'Y 00'¢ 08'S 0g's 0S'v 98¢ 00°0T 002 S9'TT YE'ET 00¢T 06t [T 0’ 1002
G829 a8t 00'S 80'S 0S'v 9TV 00°0T .9 S9'TT 1€t 00¢T 999 [T 00'¢ 9002
T 68 oSt ev'y 0s'e ov'e 00’8 T10°'S 09¢T GG'ET 00°0T 229 [T GE0 5002
TS eee SL'Y 89V Sl'¢ 8¢ 002 LY 08'cT 76'vT 05, 9.¢ S.'S €0 00¢
00°¢ 160 SL'¢ 18°¢ 00'e 65°¢C 002 9Lty 00°'ST 66°0C 05, 790 S.'S /ST €00¢
S0 12T 00t ¥8'¢ 00'e 19¢C [TV [ 74 G6°CT 10°LT 05, 16T S.'S 9¢'¢ 2002
aley g aley ng arey g aley ng xorey /|19 arey g ey g pspu3l
yueg [Ainseal] |Buipua |Ainseas) | dueg [Ainseall| >ueg Ainseal] yueg [Ainseail| Mueg [Ainseail| Mueg [Ainseail| pousd
V'S N N VAVNVDO 09vdOLl ®? AvdINIdL VOIVANVCL sSsOodvddvd SVANVHVYd

(%)

soley ueg pues||ig Ainsea ] aAle fedwo) &y a|qe L

45



89/'6 8v0'TT
L16'8Y /16'8S
116'SY /16'8S
¥89'85 79669
(g15'€8) 662'T2
000'20T 000'S2
g8v'c0t 662 1C
000'76 G/6'VS
00076 G675
9€£9'022 £66'7E
9€9'02¢ €66 7EC
(Lev'65€E) (zoe'Tr2)
SOE'vY €T.'8€
€0g‘/£2 615,22
856'265'T 0LT'29%'T
929'6/87T ZovEElT
6GG'L 006‘TT
000'LT --
GG1'0TT g8e'elT
G/T'S8E'T G/8'95¢'T
68T 025 T 6GT CoV' T

4CT/1T02 4TT/0TOZ

196png

(000.$9)

‘9|ge] 0] S9l0U °@9S T

'SINoJUlId Arewwing [eansiels Ainseal ] pue sjunoddy Ainseal]l :30HNOS

[eseaioul = ()]

(44414 T9%'92 (e9t'08) (e05°2€) (r19°'2) abueyo aoueeg ysed
€G6.'8 sov'ze Z1v'9 8G2's 299'62 [eusalx3
£06'0L 908'T9T 908'TS 908'TZ 908'T Kouaund ubBaiod (i
009'68T 000'06 000'05 £8G'95 00S'T6 siejoq ueiweyeg (i
£06'092 908'152 908'T0T 68€'8/ 90€'s6 [eusau|
952692 TIZv8C 8TZ'80T Iv9'€s 89622t INTWAVd3d 193d
18v'8y (8€9'2¥T) (925'61) 626'Ge (69€'T) 18Y10
T0L'€02 -- -- -- - Ainb3 JaY10 % sareys Jo ses 1aN
(606'69) SE9'vYT ¥S¥'S (9zv'08) G6E'6L S9oUeApPE WIS)-LOoYS Ul abuey)d
€261 (€00°€) @eTvT) Z6v79) 920'S9 [6seaidsp = J] ONIONVNIH 93H10
229'/S 6G2'ST 81995 €98's S0L'YT sueoT
- 000'00€ - 000'00T - S8IlINJ3S JUBWIUIBA0D
22915 6GZ 81E 81995 €98'G0T S0LVT SNIMOYJ0d TVNIILXT
- - - - - S3111INJ3S JUSWUIBA0D
0000 -- 62T'T1Z 621'TC /8€'S sueo
0000 -- 62T T1C 62T 1C I8EE Kousung ubaiog (i
£66'7€2 ¥2.'602 922'102 T0G'99T ¥82'S6T S8IIlINJ3S JUBLIUIBA0D
009'8S 000'ST 000'S2 -- 000'S2 S82UBApPY/SUROT

- 00€°LS Ov8'eT 000'82 000'0T (18N) siiig Aunseal L
£6G'€62 ¥20'282 990'9t2 T0G'V6T ¥82'0€2 sle|joq uelweyeg (1
£6G€9¢ v20728e G6T LSV 0€9'STC TI9€eC SNIMOTI0d 1IVNITLNI
(r29'0L€) (0oeg'6e€) (0T€'T9€) (9v8'0ST) (0z8'zsT) (g-v) (woyeq)/sniding s49 0
258'2L GZv'68 110'€2T 8YT'vS 51069 puswAedas = ()] BuipusTieN (1
882'902 /G/'9ST LL1'6ET 8/1'9/T G22'99T ainypuadx3 euded (n
TIG'¥2S'T 268'S6E'T v/9'22v'T 820'v¥E'T 269'682'T ainypuadx3 waun (1
TG9'€08T vI072roT 8296897 ¥S6VIGT 266'025'T M+ T+ ) 39N1IANIdX3 g
0S - - - - suelo (Al
og €9 1117 S 9¢ anuanay rended (i
S66'GET €Gh'e6T 622761 G0.'9ST TT9'€ET anuanay xe-uoN (I
£06'962'T /20'60T'T 8/8'62T'T 6v€'292'T GEG'Y0Z'T anuansy xe] (1
8I6CEV'T €VGC0sT 8T VeeT 80T verT ZIT8EET (AMT+ T+ T+ 1) SINVID % aNNIATL V

JTT/0T0Z 40T/6002 460/8002 480/,002 10/9002

- Buroueulq pue suonesedO JUBWILIBA0D [edjusd T°S 9|qel

46



3a|ge] 0] sajou wwwH

'SINOJULI] Arewiwng [eansiels Ainseal] pue sjunoddy Ainseall :324N0S

[eseasour = ()]
abuey) aouereg ysen

[eulaix3

Aouaiin)y ubialo4 (it

sle|log uelweyeg (i

[eulau|
ININAVH3H 1934

1Yo
Ainb3 1sy10 7 sareys Jo sfes 18N
SaoueApe WIsl-Uoys ul abueyd

[8sesldap = ()] ONIONVNI4 43H1O
sueo
SaIINJ9S JUBWUIBA0D
ONIMOHH09 TVYNH3ILX3
SaIIINJ3S JUSWUIBA0D
S92UBAPY/SUED
Aouaun ubiaioq (i
SaIIINJ3S JUSWUIBA0D
S92UBAPY/SUBD
(3eN) siiig AuinseasL
siejjog uejweyeg (1

ONIMOHHOd TVNYHILNI

(g-v) (uoyaq)/snidins s49 0

[luswAedas = ()] BuipuaT ian (1
ainpuadx3 rended (I
alnypuadx3 uaun) (1

(M+ 1T+ 1) IYNLIANIIXT €

swels (Al

anuanay ended (1t

anuanay xe]-uoN (i

anuanay xe] (I

(56T'P) 8YT'y 098'9 (056'2) €9¢'8
092Z'c 128'T 092Z'€ T9T'T /8T'E
- - 000‘0L - €06
- 000'G9 000'9€T - 009'ST
- 000'G9 000902 - £05'6T
09¢°c 72899 09¢'60¢ ToT'1T 0692¢
(Tv0'6T) (¥86'02) £8¢'68 (c00'6) 685
- - 102'€02 -- --
16V'TT ¥0G'Z S¥2'89 (15g'2¢) (066'9¢)
[ZE) {087"89) 62S19E (09ETY) (TOv™9€g)
12V'€e G9.'TT 0Zr'1T 285'T¢ 8€/'9T
Iev'ee S9/TT 0cv'TT 2891¢ 8E.9T
000'09 000'00T -- -- £66'vET
-- 009'99 000°0T -- 009'8
-- 0008t - - -
000'09 009'vT2 000'0T -- €6S'EYT
00009 0097T¢ 00001 - €6SSVT
(Lz¥'89) (90z's6) (6¥€'08T) 688'€Z (€09'60T)
9/6'6S G5Z'8 SY9'GE 62.VT 6LEVT
YA 689'G¢ STY'9L 5/9'9% 9ge'oy
¥8£'99¢ GZ8'Gie SIT'SLY 982'v9¢ 122'9G¢
0£5700G G9/'6.¢ GE2'G8G 069'Gey 95691y
-_— -_— -_— Om -_—
989'/T 04 9 0z --
6EG'ES 1€2'S¢C 1987y 121'Se 919'9¢
1/8'09¢ 882'652 £T5'09¢ z8e'vey LT2'0L2
€0T ¢ev 655 78¢C 988 70% 6.5°677 €EE770E
‘n0 pug ‘N IST O Yy ‘N0 pIg ‘n0 pug
4CT/TT02 4CT/TT02 4IT/0T02 4IT/0T02 4IT/0T02
(000.$9)

AT+ 11+ 11+ 1) SINVHEO B INNIAIH 'V

. Bunueulq pue suoiessdQ :IUBWUIBA0D [eNIUBD TG 3|qeL

47



‘9|qe] 01 S|l0U 89S |

‘SINOJULId Arewiwing [eansiels Ainseal] pue sjunoddy Ainseall :3DHNOS

20g's T 0S.'8 (zz6'oT) (z60') 1vS'8 0.8V Spunjay JAYIO pue S1Y dANUDIU|
J0 108dsay Ul spunjay sapn|ox3 «
68T 02S'T 6ST ¢6V'T 8/6¢CEV'T VS COET 8TCVCET 80T VeV’ T T/T8EET *SINVID ® aNNIATT VLOL
65G'L 006'TT 05 - - - - SINVID
000°LT - og €9 T1T ¥S 9C JNNIATH TV1IdVO
05 0S 4% ¥9 TE Zy 19 1BYI0
1T. 98/ 96/ Zs¢€ €6 168'E 63¢€ Auadold JuswUIBN0D JO Sajes
6TY'88 T¥¥'s8 9£2'v6 10g'/8 GT8'00T 686'G0T ¥TT'08 S99 "UILPY 79 SHBLI04 ‘Saul
S%9'02 89¢'9¢ £60'8¢ 67.'€0T ¥62'16 05G'9% 625'05 $92IN0S 18Y10
0€9 ov. 128'C ¥86'T 9ST'T €ee T1S'C sesudialuz olgnd
§/2'Te L0T'.€ 6T6'0V 2€.'S0T 0S'26 €8.'9Y T¥0'€S awoau|
GGV 0TI GgeelT G66 GET €SV'E6T 62C 76T G0/'9GT TT9€ET INNIATH XVL-NON
- 6G2'ST €96'TT /SE'6Y 909'T2 208'sT 6vT'22 xe] 18y10
LT€'62¢ G98'6TC 266'/5¢ 8¢2'29T 86£'V6T ¥81'8G¢2 §68'/22 xe] dwels Jsy1o IV
96 68 € 8T 8 . €5 suodx3 woly xe] dweis
T00'9T 102'v2 098'2T 166'€T 8€.'CT 699'7T TTO'VT xe] 10dx3
000'0T2 756202 6T.'€GC TEV'88T T.T'/8T - - Xe] 9s19x3
1S6'CT 687'vT T00'9T OTT'ST v.€'ST 181677 G8T'EVT suodw] wouy xe] dweis
158'T6Y ovT'08Y BTT'¥SE £87'8v¢ 867'6.€ ¥T.'62S ST¥'20S xe] 1oduw|
L¥6'LT. 06€'CTL 20.'9¢€9 6£0'99S 68.'76S T.T'769 18.'799 suopoesuel| % dpeI] [BUOTRUISIU| UO SaXe |
002 8ve'e €69 ov6'T 08¥'T 09e'T €50'y xe] 19%01L Jabusssed :yoiym jo
T29'0TT 8/2'26 29T'€0T Zsv'oL T70'0. TTV'v. 188'9/ xe] ainuedaq
668'CE 1/8'C€ 96¢'/2 TS5'02 ¥89'ce T62'€ Tvy'02 XeL 3[2IYaA J0J0N
T.T'6T 6.T'6T 0S2'.T T.G'8T €v.'6T 8T.'TC 8G/'6T seluedwo) ssauisng |1u|
62.'S 0.T'9 vr¥'s ¥¥2's LYT'9 ¥06'9 £68'y uone.isibay ® saa4 Auedwod :yolym jo
l€2'SeT ZTS'LTT v1G'LTT 80¢£'20T 0ST'/6 297'88 8ev'8. 90U [BUOISSBJ0Id pUe SSauisng
008'0% 002'Sy 006'0% 02T'se 602'92 018'ce 126'S¢ xel AouednooQ [910H
GG8'9T 00S'ST 688'/T 6TE'0T zee'eT 992'eT 098'cT xe] Buiwes :yosiym jo
959'/§ 00.'09 68.'8S 8e'Ge 0vS'6E G/0'9% 98/'6€ S90IAIBS UO Xe| 3AN08IeS
008'9TT 000'90T STT'C6 2€L'T6 11S'V8 00S'2. ¥.0'6L xe] Auadoid
G/T'G8ET G/8'9GET €06'96¢C T /[2060T'T 8/8'6¢T'T 6V€/9CT GEGTVOC'T ¥ ANNTATT XV1
4C€T/TT0Z 4TT/0T0Z 4TT/0T0Z 40T/6002 460/8002 480/2002 10/9002
139and
(000$9)

- 9NUBASY :JUSWIUIBAOS) [edIUsD Z°G 9B L

48



9|dJe] 0] S9l0U 995 T

'SINOJULIH Arewwing [eansnels Ainseal] pue sjunoddy Ainseall :324NOS

vee'e €61 TV gee’l 6EY Spunjay Jayio pue SV SAUBdU|

JO 108dsay Ul spunjay Sapnjox3,
EOT'¢EY 655 78¢ 988707 65677 €EE/0E *SINVED ® INNIATL 1V1O0L
- - - 05 - SINVID
989°/T ov 9 0z - JNNIATYE TVLIdVD
L 9 T oT 14 IET e}
06€ 122 68T GSe 99T Auadold uswuiano9 Jo ssfes
95/'02 ¥59'ee 1122 LTE'22 9/£'22 $994 "UILPY 7 SNIBHOS ‘saulq
GBT'ZE 9€9 898'ST 166'T ZE0'eT $32IN0S JBYI0
Z6T vT.L 686 2147 8Y0'T sasudiaug algnd
18¢€'2¢ 0Se'T 96897 6EY'C 080''T awoou|
B6EGES TETSC 197y 12T'Se 9T99¢ JNNIATL XVLI-NON
292'S 868'TT (Tev'ee) 110CT ¥66'TT Xe] 18Yl0
ovz'ee Z1.'8¢ 8T9'GS 956'0YT 68.'L€ xe] dwels Jayio IV
T T (1) Z T suodx3 uo Aing dwels
159'S Gl2'S v.0'v zse's 026'T xe| 1odx3
6E8'EYT 981'€9 GZ8's0T 85€'0S Lve'ly Xe] 9s1oxg
GT6'E €og's 128'y 99/'¢c LTL'Y suodwi woJj xel dwelis
6E7'88 12T'08 868'T6 vze's. 161'16 xe| uodw
G¥8'6EC 9¥2'0ST £29'902 Ze8'seT Z89'TST suonoesuel| % dpel] [euolreuldiu| uo sexe]
L€ 6.7 902 veT 9GT xe] 19%011 1sbuassed :yoiym Jo
0v6'8T 9z0'€e z95'ee G98'62 €65°LT xel ainuedaqg
T06'S ¥8T'S €€0'6 09T'8 L€S'S Xe| 9|2IyaA 010N
8TE'C €80'T v1'2 G8Y'TT 1202 sajuedwo) ssauisng [ U
Zv8 v.S 9/T'T v19'C 796 uolrensibay » ses4 Auedwo) :yoym jo
€19'6 9€.'0T GZT'€S 8EY'TS €ov'9 90USIT [BUOISS3)0Id pue ssauisng
9e¥'0T S6v'.L ¥80'ST L16'6 zer'9 xe] AouednooQ |910H
9ge'T 229'T 89G'E €v2'0T 9Ty Xe] ouise)
9ge'T 229'1T 89G'E 116'TT 66T'T xe] Buiwes :yoym jo
2LLTT LTT'6 259'8T ¥56'TC 129'2 S9JIAISS UO Xe | 9AI03[8S
129'6¢€ 7980T Z6L°LT YEY'TE L€S'CE xe| Auadoid
178°09¢ 887°65¢ €T509€ Z8ETey ITL01Z YANNIATT XVL

"0 pug O 1T 10O Y "nO pig "0 pug
4CT/TTOZ 4CT/TTOZ 4IT/0TOZ 4IT/0TOZ 4IT/0TOZ

(000.$9)

BNUBASY 1JUBLLIUIBAOD [@43UBD Z'G 3|qe L

49



T92'SE8T 6V V69T
0022 00T'T
080°'C 88.'T
0T9'6 9GT'TT
008'T 008'T
089'TZ €2L'LT
060t 619'0%
£€6'68T ZT0'v8T
€0g/EC 6/572¢
90€'ZT 895'TT
TLV'9Y 000'8€
L8E'ETT 20S'0TT
925's 50.°C
869'ST L¥8'ET
T9V'TTZ G/5'202
6V8 L0V 166'8/€
0,695 12195
06.'T9T L€9'TGT
06.'T9T LE9'TST
09/78T¢ 79€80¢2
609'929 29g'185
9G/'019 £66'CLS
£65'09€ ST8'S0E
6VE'TL6 808'6.8
856'26G°T 0LTZ9V'T

4CT/ITT0Z 4TT/0T0Z

139and

(000.$9)

9|ge] 0] Sal0uU 89S I

"SIN0JULId Alewwng [eonsnels Ainseal| pue sjunodoy Ainseall :304N0S

86.°0L'T 8797¢S5 T TGV'29S'T 908025 T [T6'1ISY'T JFANLIANIdX3 TV10L
00z 00’ - - - suonelodio) 21gnd 01 siajsuel |
229 092 9/2'2 190'S ¥90'S sasudiaiug olgnd [eloueui4-uUoN 0} Siajsuel]
€ET'0T 0L9'% 292'8T 877.'8¢ 9G'oe 3y1o
109'8 - - 000'T 000'T saninb3
298'et 0€9'% Gze's Lv1'9T z8e'vT pue
G6S'TE 6626 88592 S61°9G 126'TS S18SSY Jo uonisinboy
T/8'TLT 86€'EVT €T6'0TT 9TZ'STT ¥€2'60T uonew.oH [ended
882790¢ IGI9ST IIT6ET 89T G22 99T FANLIANIAX3 V1LIdVD
9eT'eT 296'8 TSV'0T 0€9'0T 8908 peolqy sigjsuel |
006'7S €LT'OV YAZN 17 2ss'ey 108'2S suonnsu| 1j0id-UON 01 Sigjsuel]
6ST'GCT 620'86 ¥99'26 Z10'16 8T9'Z8 SP|OYISNOH 0} Sidjsuel ]
750'y 160'S LTT'Y 26T'L ove'9 suonelodio) dlignd 0} s1ajsuel |
TTL'9T G0G'2T 66T'GT TETVT 895V T saslidIajuz dljgnd [eIoUBUYUON O} S1ajsuel|
989°G0¢ 198°202 8€6'70¢ 199'V6T 16T'/81 saipisqns
9v9'8TY 829C/¢€ 9TTElE ¥8T09€ 26G'TGE SIgjSueIL 1BUI0 ¥ SaIpIsqns ¢
66€E'LY 690'0¢ 16T'¥2 EV6'9T 6.€'8T [eusax3g
Z0L 90T'C 9ey T1S 4514 Aouauing ublalod (1
099'29T 88Z'0VT 16G'62T 2.9'seT 2€5'80T sie|oq uelweyeg (1
29€'e9T €6€'2VT 120'0€T €8T1'9CT 98/'80T [euta|
T9.70T¢ 29v'8T Y2 vST 9ZTert ST /2t SIUSWARd 1S8l_Il| T
L0V'629 060'TSS ove'Les 0TE'€0S 1S2'8Lv (2+T1) swswAed Jajsuei)
€8.'185 GEZ'08S TOT'€LS 0T0'2SS €25'9€S Sjuswnjows [euosiad
T2E'ETE 196'792 zee'eee 10.'88¢ Z1v'ole SIIAIBS B SPO0D JO Saseydind
¥0T'G68 208'vv8 7€€'G68 8T.'0V8 G€6'908 uondwnsuo)
TIG 725 T Z68°GRET vi92er'tT 820TVET 269'G8C'T FAINLIANTdXT INTFdND
4T T/0T0C 40T/6002 460/8002 480/,00¢ 2,0/900¢

- UOITealIsse|D 91wou0d3 Ag aanyipuadx3 :JUSWUIBA0D) [edlua)

€galqeL

50



9|ge] 0] S910U 998 T

"SINoJULI Arewiwing [eansnels Ainseal] pue sjunoddy Ainseal] :304NOS

85 0vy 0TS TZE 065675 T960TV 1GG207
0SS 0SS 0SS 0SS 0SS
L - 9TE zee 187
¥29'T 79T 2.5, 686 G20'T
716'€ L16¥'T ¥18'C 982'¢ 9/8'C
299'cT ZSS 0S€'T 129 S¥6'T
092'6T €12'C 9e/'TT 868'¢C 9¥8'S
2SE'rS 226'2e €18'€9 G66'TY 668'6€
0/TVL G89'Ge STv'9Z G/9'9% 9eE oV
99/'T €L1'T 695'S 119'€ 0S.'€
0£9'6 L¥8'TT /88'€e 679'CT 020'8
Gev'se 08T'¥2 T09'9¥ 0.£'/2 eve'se
859'C G69 2S8'T zee 0ST'T
9eg'e zot'e 28¢g'9 265'c 1€6'C
0Se'ey 6vE'Ey TEV'VS 0Z¥'05 LT¥'0S
GOE'68 9%6'78 22L9ET 070'86 T19'16
€l2'ee 86/ £68'2¢ 9/2'T 159'22
- - 4% - 859
T22'92 0.E'el SYT'vy 716'GY €0T'62
TL2'92 0LE'€Y L8T'vY v16'St 19.'62
770705 89T v 080729 0Sc' .V 8TV'¢S
607'6ET vTT'62T 208'€02 062'SPT 62071
€6E'97T 995'07'T 902'29T 9€6'GET G0.'6ET
285'08 SYT'9. 99T'20T 090'¢€8 8812/
G16'922 TT.'9T2 €1£'692 966'8TC €6T'2TC
¥8€799¢ GZ8'SYe G/TElY 98Z19¢ TZZ9S€E
1O puz 'nO 1ST no Y 1o pie "0 puz
4CT/TTOZ 4CT/TTOZ 4IT/0TOZ 4IT/0TOZ 4IT/0T0Z
(000.$9)

JFJNLIANIdX3 1vV10L1
suoielodioD 21jgnd 01 siajsuel |
sasldiaiug olgqnd [eIoURULUON 01 SIdjsuel |
1BYI0
sannb3
pue
S19SSY Jo uonisinboy
uonew.sod [ended
J4NLIANIdX3 1V LIdVO

peolqy siajsuel |
suonNIISU| 1jold-UopN 01 Ssiajsuel|
Sp|OYasnoH 0} siajsuel |
suoneiodio) 2l|gnd 01 siajsuel |
sasldialug 21jgnd [eloueuyuoN 0} siajsuel |
salpisgns

SIgJsuel] Jay10 % salpisqns ¢
[euialx3
Aauaun) ubiaito (i
sJejjog uelweyeg (I
[eusa1u]

SluswiAed 1saldu] 1

(2+T) swuswAed Jajsuel |
sjuswnjow jeuosiad
S92IAISS 7 SPO09) JO Saskydind
uondwnsuo)

FANLIANIdX3 INFHHND

uonealyisse|d d1wouod3 Ag aanjipuadx3 :USWIUIBA0D) [e4IUdD £°G 9|qel

51



3a|de] 0] S9l10U 89S T

“SINOJULI AIeWWNS [e21SIeIS AINSeal] pue Sjunoddy Alnseall :JDdN0OS

192'S€8'T 67.'769'T 86.'0SL'T 8%79'25S'T TSY'29S'T 908'02S'T LT6'TSP'T IYNLIANIAXT TVLOL
- - - - - - - Jayno (n
0/6'95 121'95 66E'LY 690°9¢ 16T'v2 €76'9T 6.£'8T [eusoIx3-z
- - 20L 90T'2 9ey TTS T4 Kouaun) ubiaio4 (q
06.'T9T L€9'TST 099297 882'07T 265627 2.9'seT Z€5'80T Jlejlog uelweyegq (e
06.'T9T L€9'TST 29¢'€9T ¥6E'2YT 820'0ET €87'92T 98/'80T [ewsaw|' T
09.'8T2 ¥9€'802 192'0T2 297'8.1 G22'vST 9ZT'eVT G9T'/2T (1ses21u1) 1g8@ 21gnd (1
09/'8T¢ ¥9€80¢ T9.°0T¢ Z29v7'8.T GCC ST 9CT eVt GoT'/CT J1aGvO0TIVNN ‘6
-- -- -- -- -- -- -- 1{ylo Ax
1T1'902 16T'¥8T T69'G8T €96'€ET av.'c6 698'6. 98/'/1 Aiddng Jarepn % syIopn olignd (X1
G88'G8 68T'L. ¥T€'69 8TE'09 ¥8.'78 €88'08 ¥87'08 wsunoy (A
-- -- -- -- -- -- -- S9JINIBS % Sllelly |910H A__>
-- -- -- -- -- A4 v1e suoneduUNWWOoY (I
T9.'6 0St'6 ve's L€€'8 ¥60'9 Tre's 18T'v $80IM18S JuswAojdw3z noge (A
18T'S 798'C 667'S 29.'C 188'S 08G'€ ZET'Y aoo1sod (A
oeL 89¢'sg /8% 6TY ¥60'T 290'c 199'C uoneuodsues] Jarep (P
G8e'ST 659'€T 590'vZ 98e'vT 9ET'ET ¥SG'ET ¥¥5'ce uolyenodsuel] Jy (9
682'G 6.0'G 6.6't 8TT'S €1G's 2.G's 8T¥'s uolsIAIQ uoneuodsuel] peoy (g
-- -- -- -- -- -- 219'6 Ansiuin renuad (e
€ov'12 L0T'v2 TES'62 €26'6T 208'6T 68T'22 Zve'or uonrenodsuest (i
0€S'S 296'Y 128y ¥9G'Y Yot's 8¢v's 00€'Y [eaiBojosala\ ® Aamnns pueT (i
L¥6'9T 119'T L6E'VT TOT'ST €GT'9T 686'7T 6SE'VT sauaysiH % ainynauby (1
ver6ve [v702e /[60'STE 196 77¢ GZ66¢¢C €67 9T¢ 86€Gcc S3DIAY3S DINONODT '8
298'12 T.G'02 €02'02 197'22 926'02 68.'8T 228'6T SIDIAYIS TVIOOS ® ALINNNINOD ¥IHLO0 2
6ST'V 186'E ¥98'c 80v't G..'9 YI8'TT G06'S ONISNOH 9
0e 0ge €T Z T .l 06t S80IAIBS [e100S 3A1103]100 (Al
902'se 680'0% €8/'se €9g'se 1T¥'62 9£8'v¢e GSS'VT aoue)sIssy aljgnd Jayio (il
T26'€9 606'.S 298'65 €18'09 2€6'€S 6YE'vS £v2'oy sa01M8S B Aligesia ‘eby pio (i
99T'62 9ze'le 0.T'TE 870'8¢ G617'0€ €.v'8T G6S'LT yoreasay "Hay uiwpy [essus (1
€2E'8¢T ¥GEGCT /28'9TT 92C 71T B6ES'ETT G99'/6 €88'8/ SIADIAGTS ® SLI4INTFG 1VID0S 'S
6S6'€L2 1¥5'292 820592 €22'192 261292 09.'2G2 96.'€S5¢ HLIV3H v
¥i'88¢2 G6G'G.C £95'992 979'G/2 €G6'162 TOV'70€ 9/1'062 NOILYDNA3 '€
¥18'eS 206'8Y TET'SY L1G'SY 00T'6% €12'05 ovS'vv 3SNI43IA 2
TES'68T TSO'TLT 880'9/T 0.T'0LT €6.'28T LE2'6LT 980'2/T Aajes 7 1apiO algnd (I
G86'90€ 0€6'.5¢ 9£2'80¢ z€8'62¢2 zel'sve L0E'TYZ 9¥8'cee uonensiuWpY [elsus (I
T86'82V T86'82V GZEV8Y 2007007 9TG'82y vvS 0y Z€6'G07 JOIAG3S OI1aNd TvadaNIo 'T

4CT/TT0Z 4TT/0TOC 4TT/0T02 40T/6002 460/8002 480/2002 10/900¢2

EGLE NOILODONNAH

(000$9)

; (ler01) uoneoyyisse|d [euonound Aq aanypuadx3

“JUSWIUIBA0D) [eIUdD 'S 3|qel

52



9|ge] 0] Salou 83S

"SINoIUI Arewiwing [eansnels Ainseall pue sjunoddy Ainseail :304N0S

vSS'ovy 0TS‘T.E 065'61S 196'0TY 1SS'20v JYNLIAN3dX3 TVLO0L
- - - - - Byio (i
€/2'se 86/ £68'2¢ 9/2'T 15922 [euIaIx3'g
-- -- a4 -- 8G9 Aouauny ubialoq (q
T.2'92 0LE'EP VTP v.6'Sy €0T'62 Iejloqg uelweyeg (e
TLL'92 0LE'SY 18T'vY v.6'SP 19.'6¢ [eusaju|’'t
¥70'0S 89T VP 080°29 0GZ'L¥ 812G (1saua1u1) 199@ 2Nand (1
Y7005 89T V¥ 080729 0S¢’y 8Tv'¢S ITGvD0TIVNN ‘6
- - - - - Byio (x
T£9'SS 10692 £v2'8S L£0°0S 06T'OV Aiddns Jarep % syIoM aljand (I
Yov'LT 9/.'8 G68'ET 0SY'LT 189'vT wsunoL (A
- - - - - S92IMISS B Siielly [310H (IA
-- -- -- -- -- suonediunwwo)d A_>
veT'C G002 06€'C 1202 G96'T $991AI8S Juawkojdw3 anoge] (A
YOT'T vTL 820'T 659 9G5 2210 1s0d (Al
/8 -- TSV 9¢ -- co_Hmtoqwc.m‘_._. BISILEAIVY Ao
816'C 9G56'C STZ'VT 669'E £66'C uoneuodsuel] uy (q
Y0E'T 6ET'T 6T0'T 18€'T LE€'T uoIsing uonenodsuel] peoy (e
60E'y G60'Y G89'ST 9TT'S 0cE'y uonenodsuerl (i
£Y0'T STAN 86T'T STAN Z00'T [eaibojoaiaiN ® Aenins pue (Il
OTT'S GOE'S 0ST'V Svl'e YoT'S sauaysiH @ ainnauby (1
96,78 12697 06G90T BET08 128°T. S3IDIAG3S DINONODT '8
6€0'S rAZAL FASTAL® GI6'V eV SIDIAY3S TVIDO0S B ALINNWNOD ¥3IHLO0 2
€10'T L£0'T €16 600'T 2LT'T ONISNOH 9
-- -- €T -- -- S9JIAISS [BeIJ0S BAIND9||0D A>_
eIT'L 806'y 682'Y 1099 ZI7'6 aouelsIssy algnd Jay1o (m
9/€'/T v65'GT 600°'ST 252'sT 9T0'ST s90IMaS 2 Alljigesia 8By plo (I
v8v's 050°Z /86'8 6GT'6 €29, yosessay "Hay "uiwpy [essuss (1
€/6°CE 285772 862'8¢ ZI0'TE TG0CE S3IDIAY3AS ® SLI4INIG VID0S 'S
96229 02.'SS 09%'S. ¥56'29 882'9 HLTV3H v
G50'69 80099 £96'2. 260°'€9 G06'S9 NOILYONA3 €
G20'2T /8E'TT Zr8'vT G98'TT 606'0T 3SN3I43A 2
6GT 'SP LOV'TY 608'TS £68'TP T9L'TP A1ajes % 4apiO aland (il
vST'8. €90'T. Z8£'9Z1 £€£8'99 €6.'25 uopensIuIWpY [eisuss (1
€TE eI 0.V2TT T6T'8/T G2/'80T 755766 IDIAG3S OMdnd Tva3aNT9 ‘T
‘10 pug ‘N0 1ST N0 Uy ‘nO pig ‘10 pug
2T/TT0Z 2T/TT0Z LTT/0TO0Z LTT/0T0Z LTT/0TO0Z NOITLlLoNMA
(000.$9)

. (1e10.1) uoneawsse| feuonoung Ag aanlipuadx3 :JUBWIUIBACD [eAIUSD 'G 8|geL

53



9|ge] 0] S9J0U 99S 1

"SINOJUIId Arewiwns [eansnels Ainseal] pue sjunoddy Anseall :309N0S

856'/6S'T 0LT'L9V'T TTS'v2S'T 268'S6E'T v29'22¥'1T 820'vve'T 269'G8Z'T JYNLIANIIXT LNIHHND
- - - - - - - Jayio (i
0/6'95 121'95 66€'LY 690'9€ 16T'vZ €76'9T 6.£'ST [eulaix3a-g
- - 20. 90T'Z 9ey TTS T4 Aouaund ubleio (q
06.'T9T L€9'TST 099'29T 88z'0vT 265'62T 2.9'sztT Z€5'80T Jejoqg uelweyeg (e
06.'T9T L€9'TST 29¢'€9T v6€2PT 820'0€T €8T1'92T 98/'80T [eulaiu|'t
09.'8T2 ¥9€£'802 19.'0T2 297'8.LT SZC'vST 9zZT'ErT G9T'22T (1sasa1up) 198@ 21gnd (1
09/'8T¢ ¥9€780¢ T9.0T¢ 29v'8.T GZZ VST 9CT EVT QoT'/CT F1gvO0TIVNN ‘6
-- -- -- -- -- -- -- Pyo (x
cTe'8Y 88T v LYS'ey 2Ly'ze z68'ce 688'Z S0T'v2 Aiddns Jsrep 3 syiop aliand (i
588'G8 68T L. ¥TE'69 8T€'09 ¥8.'v8 £88'08 ¥81'08 wsunoy (A
-- -- -- -- -- -- -- S9JIAISS % Slielly |910H A__>
- - - - - y12 A% suoresunwwo (A
19.'6 0st'6 vve's 1£€'8 9T6'S Tre's cor'e $901M8S JuswAojdwT Jnoge (A
18T ¥98'2 66v'S 2912 188'€ 08S'E 68.'C ao10 150d (A1
0£9 89¢'g 187 62 169 G2s £V0'T uoneuodsuel] Jarepy (P
90v'ET T/8'TT £ve'1Z 10S'0T 1S2'TT G20'TT 8hY'6T uoneuodsuel] 1y (9
682'G 6.0'S 6.6'Y 8TT'S €15'S 2.8'S 8T¥'S uoIsinig uonedodsuel] peoy (g
-- - - - - - 2196 Ansiuip requad (e
¥2€'6T 6TE'2Z 60.'92 ¥98'ST 925'L1 IYANWAS 225'se uoneuodsuell (i
0EY's 296't T2E'Y ¥95'Yy Yov's 8¢v'S 00€'y [eoibojouals|n % Asmung pueT (i
8T2'ST Y81 650'CT SIY'ET 0TE'eT LT2'ET 129'CT sauaysiH % aimnouby (i
ZIT /8T 9T8'G/T €6/°89T T6LIET SIIv9T G/9%ST 86T 79T S3DIAE3S DINONODT '8
692'02 €8T'6T 8YT'6T STS'6T 1S€'8T 888'ST ¥8G'0T SADIAYIS VIO0S ® ALINNWINOD H3HLO 2
602'€ 188'C §85'C 1812 £€26'c ZT6'Y vy’ ONISNOH "9
0€ o€ €T Z T L 06¥% S2IAIBS [e100S 8A03([0D (Al
902'se 680'0Y €8/'SZ €9¢'SZ TI¥'62 9£8'vZ GSS'vT aoueIsIssy aliqnd Jayio (i
126'€9 606'.S 298'65 €18'09 Z€6'€S 6YE'vS £ve'oy $901M8S % Alligesiq ‘abv pio (i
99T'62 9ze'lz 0.T'TE 870'8Z S617'0€ €/¥'8T S6G'LT yoseasay ‘6ay "ulwpy [elsus (I
€2€'8CT yseset 1289TT 92CVIT BESETT G99/6 €888/ S3DIAY3S ® SLIHINIF VIOO0S 'S
LE¥'892 0£.'152 ¥2%'092 052'€92 0T8'092 68T'22 £90'Ge2 HLIV3aH v
80£'2.2 50£'952 €11'€S2 86T'/SZ 1££'€92 YEY'€92 9v.'9re NOILYONa3 "€
159'1G 181'9Y ¥8T'9p STE'vY TSS'oY c6v'Zy T0L'LE 3SN3I43A 2
¥12'98T 8€Y7'69T 95G'V.T ¥06'29T €T9'S.T 00S'S9T G2/'8ST Aiayes 7 1ap10 21and (1
GT9'T9Z 50£'50Z 807'T.Z TSY'0TC ove'Tee OrT'vIZ 98T /T2 uonessIuIWpY [e18URD (I
6887V evIv.IE G96'STY GGE'8/E 658796 979'6/€ TT6'SLE JOIAG3S JIdnd 1vd3aNIo T

4CT/TT0Z JIT/0TOC JIT/0TOC (0T/600¢ 460/8002 480/.002 10/9002

950N NOILODONNAH

(000.$9)

. (usu1unD) uoneouisse|d reuonoung Agq aanipuadx3

JJUSUUIBA0D) [eqUdD §'G a|qel

54



9|dJe] 0] S9l0U 995 T

'SIN0OJULId Arewiwng [eansiels Ainseal]l pue sjunoddy Ainseall :3D4N0S

¥8€£'99¢ §z8'sve SIT'ELY 982'v9¢ 122'95¢ JYNLIANIAXT LNIFHIND
- - - - - 1ByIo (I
€1z'se 86/ £68'2¢ 9/2'1T 159'22 [eussIx3 g
- - vy - 8G9 Aouaun) ublalo4 (g
TL1'92 0LE'Sy EYT'vy ¥.6'St €0T'62 lejoq uelweyeg (e
TL1'92 0.£'Sy L8T'vY v.6'SY 19.2'62 [euss|'t
¥¥0'0S 89Ty 080°29 0S¢'LY 81¥'ZS (1sau21u) 198@ 2ljand (!
77008 89T v¥ 080729 0S¢’y 8Tv'¢S J1GvOOTIVNN 6
- - - - - layio (x
T0V'TT ¥25'0T Z67'TT LOT'TT ETL'TT Alddns 11 7 SiIoM olgnd (I
Yov'LT 9/.'8 G68'ET 0EY'LT 189'vT wsunoyl (A
- - - - - S90IAIBS % Slieyy [910H (1A
-- -- -- -- -- suonedunwwo) (1A
YeT'e 5002 06£'C 1202 G96'T s901M8S JuswAodws anogeT (A
¥0T'T vTL 820'T 659 955 3210 1s0d (Al
/8 -- ISP 9¢ -- uoneuodsuel] Jarepn (0
T9€'C 90v'C 6VE'ET L16'C zov'e uoirenodsues] Jy (g
¥0E'T 6ST'T 6T0'T 18€'T LEE'T uoIsIng uonenodsuel] peoy (e
ZsL'e SvS'e 6I8'VT vee'y 6EL'E uonewodsuel] (il
€V0'T GZT'T 86T'T SZT'T Z00'T [eoibojolsis\l % Asnung pue (i
900'c 682'S S0S'€ 152'€ 626'C sauaysid ® aimnouby (1
706°6€ 8/6'6¢ /Z€'8S €E6'6€ ¥8579¢ S3IDIAYIS DINONODT '8
918'y Zve'9 T6L'Y Z59'% T0T'Y SIDIAYIS TVID0S ? ALINNWINOD ¥IHLO L
669 189 TTL z€9 029 ONISNOH "9
-- -- €T - -- S92IAIBS [eI00S 9AI29]|0D (Al
eIT'L 806'% 682'Y 1099 Z1v'6 douelsIssy land Jayio (i
9/€'LT ¥65'ST 600'ST 25¢'ST 9T0'ST s901M3S % Aljigesia ‘abv plo (I
¥8Y'8 050°L 186'8 6ST'6 €29'L yoteasay "Hay "ulwpy [e1sua (i
€/6'CE 255°/¢ 86¢'8¢ ZT10TE TG0CE S3ADIAYG3S ® S1I4INT4 1VIO0S 'S
02Z'.S 8/9'GS 20E'TL 86.'29 ZAR L) HLIV3H v
658'79 6T0'T9 78719 889'T9 98529 NOILYONA3 ‘¢
0Z9'TT 18E'TT 18Z'€T 169'TT 0€L'0T 3SN3I43A 2
0€0'SP LOV'TY 69T'TS vES'TY TYe'TY Ayopes % 1aplQ d1gnd (1!
612'6G €119 ¥2.'0TT /60'€9 799'TS uonensIuIWpY [eseuds (i
6YC V0T 021601 ¥68T9T 0€9V0T 900°€6 ERICESRIRENERYCENER N
"0 pug O IST 10O Y "nO pig "0 pug
2TTI0Z ZTTT0Z (IT/0T0Z ,IT/0T0Z (IT/0TOZ NOoTLlLOoONMA4
(000.$9)

; (QUa1IND) uonedlIsse|D [euonound Ag ainlipusdx3

-JUsWUJISA0D) Jealua) GG 9|ge |

55



9|ge] 0] S9]0U 9. 1

"sinoud Arewwns eansnels Ainseal] pue sjunoddy Ainseall :309N0S

€0e'/€ee 6.G'/22 88¢'90¢ 1/G/'9ST L11'6ET 8//'9/T GZ2'99T JINLIANIdX3 TV1IdVvO
- - - - - - - Byio (i
-- - - -- -- -- - feuwsa1x3-g
-- - -- -- -- -- -- Aauaun) ubialo4 (g
-- - -- -- - -- - Jejlog uelweyeg (e
-- - - - - -- - [eusau|’ T
- - - - - - - (1sasa1u]) 1g8@ 2lgnd (!
- -- -- - -- - -- J19vO0TIVNN 6
-- -- -- -- -- -- - Byo (x
70¥'8GT 600'0VT 144%474" T6¥'T0T 75865 086‘vS T89'€S Ajddng sarepn % syIop oland (Xt
-- -- -- -- - -- - wsunog (A
-- - -- -- - -- - S92IAIBS % Slrelly [910H (A
-- - -- -- - -- - suoiesiunwwo) (A
-- -- -- -- 8/1 -- 8T/ S92IAI9S uawAojdw3 inoge1 (A
- -- -- - -- - eve 3210 1s0d (Al
00T -- -- 08T L6€ L€S'C ¥29'T uoneuodsuel] Jarep  (p
6.6'T 88.'T 228'c 6.8°€ 6/8'T 625'C 960'€ uoneuodsuel] Iy (9
-- - - -- - -- - uoIsinlg uoneuodsuel] peoy (q
-- -- -- -- - -- - Ansiun renuad (e
6.0'C 88/.'T 2e8'e 090'% 9/2'c 990G 0Ly uonenodsuesy (i
00T -- -- -- - -- - [eaibojoialsN % Aanins pue (il
62.'T v€8'c 8ee'T 929'T Zv8'e LT 8eL'T salaysi4 % ainynouby (i
Z1e291 TEVPT Y0 OVT 9.T°L0T TST'S9 8T8 T9 00219 S3DIAYIS JINONODT '8
€6S'T 88¢'T GS0'T 259'C 695'C T06'C 8ce'e S3ADIANYGES TVIOOS ® ALINNWINOD d3H1O L
056 00T'T 6.2'T 929'T €88'C 2069 Yov'e ONISNOH 9
-- - -- -- - -- - S92IAISS [BI100S 8AN23||0D (Al
- - - - -- - - aoue)sISsY al|gnd Jayio (i
- - - - - - - saolnas % Aljigesia ‘eby plo (i
-- - - -- - -- - yoseasay -bay "uiwpy [elaus9 (I
- -- -- - -- - -- Sd0INGTS ® S1IdINId TVIOOS 'S
225's L18'v ¥SS'y €16'c 28¢'9 T/G'ST €€/.'8T HLIV3aH v
9€T'9T 06261 06.CT 8T1'8T 979'8¢ 196'0v ocL'sy NOILVYONAd3 ‘€
€9T'C GTIT'C LV6'T ¥92'T 6v5'C 0cl', 6£8'9 3SN343A ¢
YASTA S €19'T 2eS'T G9¢'c 18T°'L LEL'ET TOE'ET Aiages % 1apIO dljand (I
0/.£'Sy G29'2S 828'0¢ T8€'6T 9/¥'ve T9T'/¢C 09991 uoneasIulWpY [e1sus (I
/29'8V 8EC VS 09€78¢ 1v9'Te 1G97T¢E 86807 T200€ IOIAY3S OIMdnd 1VHaNTD T

4CT/TT0C 4IT/0T0C 4IT/0T0¢C 40T/600¢ 460/800¢ 480/L00¢ ,0/9002

T95ang NOIL1LONNAJd

(000.$9)

. (rende)) uoneouyisse|d [euonoung Aq sanupuadx3 :JUBWIUIBACD [edlus) 9°G 9|geLl

56



9|dge] 0] S910U 995 .

"SINOJULd Aleliwng [eansnels Ainseal] pue sjunodoy Anseal] :309N0S

0LT'vL G89'Ge GTv'9L G/9'9% gge'oy JINLIANIIXT VLIdVD
- - - - - IET oY (!
- - -- - -- [eusoix3-g
- - - - - Aouaun) ublaioq (q
- - - - - Jejjog uelweyeg (e
- - - -- - |lewla1u|’' T
- - - - - (1saua1u) 198@ 2NaNnd (!
- - - - - 31avO0TIVNN ‘6
- - - - - 1By (X
0gz'vy €8€'9T TGL'9Y 0£6'8E LLV'vE Ajddns Jsrepn % syuom oliand  (xi
- - - - -- wsunol (A
- - - - - S9JIAISS % Sllelly |910H A__>
- - - - -- suoneaunwwo) (1A
- - - - -- S92IAI9S uawAojdw3 Jnoge (A
-- -- -- -- -- 3010 1sod (Al
- - - - - co_umtoawcm._._. PISILEAANY Ao
LSS 0SS 998 8L T6S uoneuodsuel] Jy (q
- - - - -- UuoISsIAIg :O_Hmtoawcm._._. peoy Am
LGS 0SS 998 8L T6S uoneuodsuel] (1l
- - - - -- _mo_mo_o‘_wum_\/_ b4 >m>._3w pueT A__
¥01 9T G¥9 145174 ST salaysl4 % ainnouby (1
2687V 6V6°9T 2928V 90¢ 0oV evzse S3DJIAY3S DINONODT '8
€ce - 9% €92 T€E SIADIAYIS TVIO0S B ALINNWINOD d3HLO L
4% 0S€ 20z L€ 2SS ONISNOH 9
- - - - -- S9JIAISS [BIJ0S BAI09]|0D A>_
- - - - - douelsissy dljand ayo (1
- - - - - $901M3S 2 Aljiqesiq 'ebv pio (I
- - -- -- -- yoleasay .mww_ ‘Ulwpy [eilsua9 A_
- - -- - - S3ADIAY3S ® S1I4INTG TVIOO0S 'S
9/0'S 4% 8ST'v 95T 91 HLIV3H v
96T'v 686t 6.7'S Yo't 6TE'ES NOILYONa3 ‘€
Sov 9 GGS'T VLT 6.1 3ISN343A ¢
- - 6€9 65E ozy Kieges 7 JapIO 21gnd (1
GE6'8T 0S€‘e 859'ST 9gL'e 62T'9 uonensiuIWpY [esaus (I
79061 0GEE 16291 G60V 8759 JOIAG3S JINdnd TVdaNTo ‘T
"0 puz ‘nO 1sT 10 yw 1O pig "0 puz
J«CT/TTOC J«CTITTOC 41T T/0T0C 4T T/0TOC 4TI T/0T0C NOoTLloNMA
(000.$9)

. (lendeD) uoneoyisse|d [euonound Aq aanyipusdx3

“JUSWILLIBAOD) [RIUBD 9°G 3|geL

57



"SINOIULIH Arewwing [eansnels Ainseal) pue sjunoddy Ainseall :304N0S
"1q9p Aoualind ubialo) reulaiul snid reusaix3y

L8V'EVE'Y 066'782'v £07'606°E €60'ETC'E 9€5'0.0°'E 193d TVNOILVN TV1OL
0¥8'0SS 629'79S L66°88S Z6v'9vy L0S'vEY sanl|iger wabupuo) [ejo L
000'v2 0007 00072 000'v2 000'v2 Auoyiny abejssH uoyl|D ayL
00v'y 0099 0088 000°0T - Auoyiny podily
00029 00029 00029 00%'09 006'0S Auoyiny ueoT uoneanp3
0,69 VA4 W) LEV') 128, L6T'8 pund sajueseng [euonednp3g
009951 008°SST 00€'¥9T 002'6ST 006°TST uonelodiod abeblo seweyeg
- - 9e0'T €ee's €5.°0T lreseweyegd
000'82 000'8¢ 000°8¢ 00082 000'82 Awoyiny abpug
06%'CT oTY'vT STA°) Z8e'st Tve'oe uonelodio) abesamas @ Jaje/\ seweueq
0vE'861 899'90¢ €e6'vTe €T2'9L 1€9'/8 uonelodiod AuoLno9|3 seweyeq
0v0'€S 866'7S 990°25 €6/'9G 6.8'CS sueg juswdojanaq seweyeq

SALLITIGVIT INIONILNOD

L¥9'¢6L'E T9€’0CL'E 90t'02e’e T09'99.°C 6209€9°C J94VHO 103410 V101
195982 288261 Y¥6'v0L S0¢'/8€ €ET'96C x109@ Aouaung ubiaiod fejoL
080900 6.1°266'¢C 892°/19°¢C 800°€8€C 9S80°€9€C 193Q [euiau] [e10L
L¥9'T06 €88'T.8 627°008 676'09.L 658',EL 3y10
€96'789 T¥S'20L 666'CCL €8.'0¢L 65¢'6¢L suonelodioD 2lgnd
€8¢’ 966'9 L9T'Y 2€6'C zeo's suonnisul [elpueuld 307 18Ul0
G82'8T1'T ¥8.'990°'T 85€£'988 6€.'T69 ¥06'02S S)uegd [elJswwod
208'c6¢ Gle'vle 60S'T0C €66'20C Zv8'8sre Jueq [eauad syl
080900 6.1°¢26'¢C Z9¥'S19°¢ 96E€'6.EC 968'6EEC SJejjog uelweyeq
- -- -- - - suoiniisuj [eldueuld €207 IBYyio
- 000°0. 908'T 219'e 09T'€C Sueg [eldjswwod
- 000°0L 9081 c19¢ 09T °€¢ ASUSIIND UBISI0S

d3d7T0H A9 1934 TVNY3LNI
080900 6.1°266'¢C 892°/19¢C 800'€8EC 950'€9€C 193Q [eusaiu] [e10L
74 ove's ave's ave's av.L's sueon
LE9'EBS'C LEI'E0S'C 616'892°C €69TL0°C €69'T€0C SOLNJSS JUSWUIBA0D
609'T0E 609°'T0E 60E‘v¥e 697°0€C 69v'0€C s|ig Ainseal |
885°0TT 886°'TTT 88696 886'T. 886'T. S9oUBADY
080900 6.v'¢26'¢C Z9¥'ST9C 96£'6.EC 968'6E€€C Sle|jog uelweyeq
- 000°0. 908'T 219'e 09T'€e sueon
- - -- -- - SallluNJ38S JUSWUIBA0D)
- 000°0L 9081 ¢19¢€ 09T €¢ ASUs1ING UBISI04]

ININNHLSNI A9 19340 TVYNAILNI
199982 2882/ 8ET €0L €65 €8¢E €l6¢le 19eQ [eua)xd [e10L
000009 000009 000°009 000°00€ 000°002 siaseN [ended arenlid
69¢'89T 869°cCT 75686 60v'6. 68289 suonnyisul [eloueulS [euoieulaiu]
86¢'8¢ 41874 v8T'y 14197 v8T'y suonnisul [eloueuly [elsye|ig

- - -- - - syueq [e1aIawWwwon)
d3Ad10H A9 193d TvNd31X3

199598/. 2882/ 8ET €0L €69 €8€ €L6¢lc 19eQ [eula)xd [e10L
195987 288‘LeT 8eT’e0T €65'€8 €16'CL sueon
000009 000009 000'009 000°'00€ 000002 Sa1lINJ3S JUSWUIBA0D

INIWNHLSNI A9 1930 TVNI3LX3

drT0z dotoZ de00z dgooz dzooz

109 [eUONEN :1USWUIBA0S) [ealud)d T'9 ajqel

58



'SINOULIH Arewiwing [eansnels Ainseal| pue sjunoddy Ainseal]l :304NOS
"1q9p Aduauind ubialoy [eulaiul snid [eulaIx3,

/8V'EVE'Y 802'692't 12.'STT'Y 0LETIEY 066'v82't 1933d TYNOILYN TV.LOL
078'0SS 62.'9G5 98/'295 685'0.S 629795 sanijigel Jusbunuo eloL
00072 00072 00072 00072 00072 Auoyiny sbejusH uowd ayL
00v'y 056t 00S'‘S 050'9 009'9 RAuoyiny Hodiy
00029 000°29 00029 000°29 000°29 Auoyiny ueoT uoleanp3
0.6'9 L¥0°2 £60°L 91T, YT pun4 esjuesens) [euoleanp3
009'9ST 00T'8ST 002'19T 00.'79T 008'GST uoljesodio) sbeblioN seweyeq
000'82 000'82 000'82 000'82 000'82 Auoyiny abpug
067'ZT PPTET LIS'€T Y0'vT 9T¥'vT uonelodiod sbeiamas % JSleM) Seweyeq
0vE'86T 0£6'002 215202 980502 899902 uoneiodiod Ao seweyeq
0v0'€s 855'€S ¥96'€S €657 866'VS yueg uswdojansg seweyeq
SIILIGVIT INIONILNOD
I¥9726L°E 6LV CTLE TV6¢GGE T8L°0VLE T9E02L°E JOIVHD 1O3dId VLOL
195982 007992 Z29v'9s. 20£'8T8 788'16L X198 Aoualiind ublaioS [elol
080'900°¢ 6.0976¢ 6/7'96.¢C 6.77266¢ 6.77266¢ 109 reulei] [e10L
L¥9'106 8¥9'G88 182'998 0T¥'8.8 €88'1/8 syio
£96'789 899'c89 8//'189 06S20L T¥S'20L suonelodiod aljgnd
€8¢’ Z8¢€'9 G86'9 566'9 966'9 suonmnsu| [eloueUld [207 JBYIO
G8Z'8TT'T G58'8/0'T ¥92'€T0'T GT8'/90'T ¥8/'990'T Sueg [eloIaWwo
208262 925'T62 591222 699792 Gl2'vle Yueg [enuad eyl
080900°¢ 6.09¥6'C 6/7'961°¢C 6/7226¢ 6/7'226¢C Srejjoq ueiireyeg
-- -- -- -- -- suonnIsU| [eloueulH (2207 J8Y1I0
- - - 00002 000°0. syueg [e1oIaWwWo)
- - - 00070 000707 ASus1ing UbIsI0S
Jd3ATOH A9 1930 VNIILNI
080'900°€ 6.0976¢ 6/7'96.¢C 6.7¢66 ¢ 6.7¢66 ¢ 109 reulaiuy [e10L
9z e 9z ave's ave's sueo
1€9'€6G'2 L£9'€EG'T 1£9'89t'2 1£9'€0G°C 1£9€0S'C S8IIINJ3S JUBWIUIBA0D)
609'T0E 609'T0E 609'€52 609'T0E 609'T0E siig Ainseau |
88G'0TT 88G'0TT 886'€L 886'TTT 886'TTT S9oueApY
080'900°€ 6.0976°C 6/7'96.¢C 6/V226¢C 6/V226C SIejjoqg uellueyeg
- - - 000'0. 000°0Z Sueo
-- -- -- -- -- S9lllUNJaS JUsWUIBN0D
- - - 00070 00070Z A3usning ubIaIoS
INIANNGISNI A9 1930 TVNYILINI
795987 00v"'997 Z9v"9G7 20E'8Y. Z88°7¢. 1ga@ Teulaix3 €101
000'009 000009 000'009 000009 000'009 s1axIe|\ [ende) areAld
692'8ST 825'9VT 06S'9€T 0sY'8ZT 869'cCT suonmnsuy| [eloueUld [euoneulay|
862'82 2.8'61 2.8'6T 2.8'61 ¥8T'v suonniisu| [eloueulS [eialelig
-- -- -- -- -- syuegq [elolawwo)d
d3AT0OH A9 1930 IVNIILXT
795987 007997 Z9v9S. Z0E8V . 2887.¢L 109 reuserx3 e10L
195'98T 007997 Z97'95T 20£'8yT z88'/2T sueo
000'009 000009 000'009 000009 000'009 S8NLINJ3S JUBWUIBA0D
INTWNILSNI AG 193d TYNI3LX3
N0 U "0 plg "0 pug N0 1sT N0 Uiy
drtoz drroz drtoz drtoz dotoz
(000.$9)

109 |euoilepN JuswWuidsA09) |edluad T'9 9|ge

59



9|ge] 0] saj0u mmmH
sewreyeq a1 Jo jueg [enuad syl :JOHNOS

609°T0E - - 00t°€82 60¢'8T 16°0 60C'CET 000°Tee 98Q
609°T0E - - 00t'S62 6029 €50 00€'88 008°TTC "NON
609°T0E - - 609°T8C 000°02 790 00T'TL 00T's8T 100
609°T0E - - 609°T8C 000‘02 780 60295 602'16T ‘das
609°TOE - - 609°T8C 000°02 L6°0 00€‘88 00€‘6€C "By
609°€82 - - 609°€SC 000°‘0€ 80'T 00T‘TL 00T‘C6T ‘Inc
609°€SC - - 609°€SC - 98'1T 602176 60L'79¢ ‘ung
609°€SC - - 609°€SC - Vel 00€'88 000°CET Ke
609°T0E - 000°C 609°662 - A 00T'v8 00T'TTC ady
609°T0E - 0009 609'G6C - 99'1T 602'9. 60L'LYT ey
609°TOE - TS0'L 84G'v6¢C -- Ze8'T 00€‘88 00€'GST ‘ged
609°TOE - TS0'L 84G'v6¢C - Z6'T 00T'v8 00T'8¥T ‘uer
T10C
609°T0E - 9T0'L €65'76C - vv'e 609'8¥7¢ 009‘cey Al"d10
609°T0E - 96E'vT €16'v9C 00g‘ce ¥0'¢ 60ETYC 60v'cy n¥10
609°TOE - ¥89°Ge G29'89¢ 00€‘L L2 60€'TTC 0ST'98¢E 11910
60€‘vve - 8ez'se T,0'6TC - 6EC 60€'TTC T6.°L.2 16}
0T0C
60€‘vve - 009'6¢ 60LvTC - T8¢ 60E 72 160'9€C Al "d10
60E e - 009°6¢ 022291 68125 L€ 60€'TTC 00c'vey 410
60E ‘v - 000°T. 60E°€LT - 66°C 60E'6EC ¥81'€8¢ 11410
60€‘vve - 6€6'0¢ 0ES'V6T 0v8'8¢ 99¢ 691°'L6T 00.'98T Rsie}
600¢
609°'T0E - - 00v‘'e8e 602'8T L6°0 9¢t'c20'T lev'662'C TT0C
609°T0E - 9T0°L €65'76C - vv'e 9€G'2T6 0S6'62S'T 0T0C
60E‘vve - 009°6¢ 60LvTC - T8¢ 96£'268 G/G'0ET'T 6002
691°0€C - A0 % 869°08T 69€'9 26'¢c 9/8'GS8 00T‘8€L 800¢
691'0€C - 000°'GE 000°TS 69V T 70’ 9/8'cel 000605 002
691261 - 000°0€T 000°0T 69125 00'e 9/8'0.9 LOE'ESO'T 900¢
691261 - 69€'9CT 00199 - SE0 L08'069 L08'9S1'T S00¢
001'6.T - T2L'2ST 6,992 - Z¢eo 00€'v.S 000°07E'T 700¢
00V'6.T -- €EL'TET L99'LY - LS'T 00€°209 00T‘EV6 €002
007641 - 00089 000'6€ 0ov'c. 9¢'¢ 000°G09 005'029 200¢
buipueisino (pouad jo pu3) pano|v 10} polad
[erol 1B3Y10 suoneiodio)d syueq yueq (9p) 212Y junowy palddy
a11g9nd [elJawwo) [enuad wnoosiqg “bBay junowy
SONIATOH d3AN3L 1V

(000.$9/'10N)

S AINSEAL], JUIWWIIA0Y [EHUI) 779 I,

60



9|ge] 0] sajou wwwH

Seuwleyed ay] jo jued [eljua) syl :3D24dNOS

LE9'EBT'E 000‘009 €8¢'8 80G'9TT 0v9'vE8 900'v9T £96‘789 LET'G8. 29d
LE9'EBT'E 000‘009 €8¢'8 80G'8TT 8E€C'vE8 82T'v9T €96‘789 LTV'€8. 'NON
LE9'EET'E 000‘009 .70'8 298'GTT 000°26.1 068'09T 899'€89 002‘89. 100
LE9'EET'E 000‘009 28¢'9 298'GTT 000°26.1 8€6'09T 899'€89 18/'691 ‘dag
LE9'EET'E 000‘009 28¢'9 298'GTT 9/5'008 TLT'T9T 899‘€89 8/6°G9. ‘Bny
1/€9'850'€ 000‘009 G869 €8C'ETT 662°'1G. 8.0'8YT 9€9‘/89 9Ge'TS. ‘Iint
1€9'890'€ 000009 G869 €8C'ETT 607652 8.T'8YT 8//°289 700'€G. ‘ung
L/€9'€80'E 000‘009 G669 GOG'ETT T8T'09. 08.2'8YT GT9969 TOS‘.SG. Rey
L/€9'€60'E 000‘009 G669 TOTVIT G/6°'T9. 968'8Y7T G80‘T0L GZS‘09. 1dy
LE9'E0T'E 000‘009 G669 T96'ETT 09699/ 289°61T 06S'T0L 61792 P
LE9'E0T'E 000‘009 G669 YT'vTT 09699/ ¥6G'0ST G/S‘'T0L 69€'€9/. ‘god
LE9'E0T'E 000‘009 9669 660°22T G6'99/ T¥8‘6ST GZS‘G69 TEC VL ‘uer
T102
1€1'20T'E 000‘009 1609 760921 G699/ 882291 GZS‘G69 68.°GY. Al"H10
¥79'8/6'C 000009 9609 08.'0TT CLL'VTL VGT'GCT 819689 V6T'CEL I dL0
779'888'¢C 000‘009 28.'s 0£9'96 Zrv'voL 2.1'96 G82‘8/9 7€€'20L 11410
6T16'2S8'C 000‘009 198'S 0£2'96 92G'299 8T.'26 2889 ¥€€20. _F._.O
0TO0C
676'898'C 000‘009 19TV 0£0'G6 €0%'999 T2S'v0T 66£'€69 66£'G0. Al'd10
6T6'885'C 000‘00€ 8TE'Y TTS'86 Tv.'T.9 T21°02T YvS'€0L 789'069 I dLo
6T6'ESY'C 000‘00€ €€9'y €02'26 89T'06S ¥GG'9TT 826'77.9 €Eev‘G6/9 11410
6T6'8.1'C 000‘00€ €ET'Y 9GG'66 TTO'€8S 9z.'02T T8€'G89 211989 SNTe)
6002
LE9'EBT'E 000‘009 €88 80G'9TT 0v9've8 900'v9T £96'789 LET'G8.L TT0¢C
LE9'E0T'E 000°009 966'9 ¥60°'92T G699/ 88¢'29T G2G'S69 06.'Sy. 0702
676'898'C 000°009 L9T'Y 0£0'S6 €0%'999 T2S'v0T 66£'€69 66€'S0. 6002
€69'T/E'C 000'00¢€ 2€6'C 1G8'G8 G6.'S0S 9€9'v2T T8€'219 260'G.9 8002
€69'TEC'C 000'002 zeo'e Zry'8eT 8GT 9P G8E'ZET 6S2'769 LTV'665 1002
806'750'C 000's22 T12'S ¥80'9€T 62.L'2EY 19€'9/ 981'v€9 T.6'Y¥S 9002
€66'€68'T 000's22 TI8'V 166'92T 6€0°28€ G692, €2.'9€9 82l '0vY 5002
€€9'2/1'T 000's22 T2E'Y TEZ' LVT 7€6'06€ 1T5'8. 9/€'%95 ¥52'19¢ 7002
€V6'TT9'T 000's22 12T'€ 116'2VT G80'99¢ Z8L'ey ZT9'TYS 09€'68¢ €002
660'VEE'T 000'Se 8¢T'E 09€'92T Zsyiove 9€9'8¢ ¥8¢'TSS 6£2'677C 2002
TVLIOL 18ylo suonnsul saluedwo) syueg yueg suoneiodio) 1010985 polad
|eloueuld €207 aouelInsu| [erojawwo)d [enua)d algnd al1eAlld JOo pu3g
1=/Yyl10
(000$9)

/$91111N23S WI81-BU0T] :JUBWIUIBA0D) [eA1UdD £°9 3|qel

61



Table 6.4 Central Government: Long-term Securities by Maturity
as at December 31* 2011

AMOUNT (B$'000)
YEAR Internal Bonds (BGRS) External Bonds
2012 57,000 --
2013 80,800 --
2014 81,000 --
2015 125,000 --
2016 118,000 --
2017 117,000 --
2018 120,000 --
2019 118,000 --
2020 121,967 --
2021 125,713 --
2022 130,000 --
2023 131,100 --
2024 129,935 --
2025 130,894 --
2026 139,993 --
2027 105,284 --
2028 160,000 --
2029 105,724 300,000
2030 111,227 --
2031 70,000 --
2032 85,000 --
2033 60,000 200,000
2034 40,000 --
2035 40,000 --
2036 40,000 --
2037 50,000 --
2038 -- 100,000
TOTAL 2,593,637 600,000

SOURCE: The Central Bank of The Bahamas
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Table 7.1 Balance of Payments

(B$ Millions)
2006p 2007p 2008p 2009p 2010p

Credit | Debit | Credit | Debit | Credit | Debit [ Credit | Debit | Credit [ Debit
1. CURRENT ACCOUNT 3,697.1 4,728.2 4,006.3 4,960.6 4,036.3 4,908.0 3,215.8 4,024.4 3,334.1 4,147.2
A. Goods & Services 3,5611.3 4,338.2 3,814.1 45359 38470 4,601.9 3,0615 3,731.4 3,196.0 3,771.7
a. Goods 694.2 2,727.3 8019 29563 9558 3,199.0 710.7 2,5353 7024 2,590.6
1. Merchandise 4544 2,724.1 5025 29480 560.0 3,1935 4657 2,522.6 459.2 25753
i. Oil Trade (local Consumption) 0.0 669.0 0.0 802.1 00 1,166.4 0.0 667.9 0.0 695.8
ii. Non-Oil Merchandise 4544 2,055.1 5025 2,146.0 560.0 2,027.0 4657 1,854.7 459.2 18795
2. Goods procured in port by carrier 239.8 3.2 299.4 8.3 395.8 5.6 244.9 12.7 243.3 15.3
b. Services 2,817.1 16109 3,012.2 1,579.6 2,891.2 1,4029 2,350.8 1,196.0 2,493.6 1,181.1
1. Transportation 57.4 3585 57.5 3733 52.7 360.7 79.2 346.8 118.2 342.0
i. Passenger Services 9.8 156.1 10.7 161.2 11.2 154.7 10.7 146.3 11.7 141.2
ii. Airand Sea Freight Services 0.0 1852 0.0 193.3 0.0 182.6 0.0 167.1 0.0 169.3
iii. Port & Airport Charges 47.6 17.3 46.8 18.7 41.6 23.4 68.5 33.3 106.6 315
2. Travel 2,4375 385.2 2,600.1 377.4 2,501.0 304.5 2,014.2 240.4 2,146.8 227.6
3. Insurance Services 0.0 120.7 0.0 107.0 0.0 106.6 0.0 925 0.0 165.2
i. Freight Insurance 0.0 20.6 0.0 215 0.0 20.3 0.0 18.6 0.0 18.8
ii. Non-Merchandise Insurance 0.0 100.2 0.0 85.5 0.0 86.3 0.0 74.0 0.0 146.4
4. Construction Services 00 2144 0.0 176.2 0.0 34.3 0.0 20.7 0.0 15.7
5. Royalty and License Fees 0.0 17.7 0.0 19.7 0.0 17.9 0.0 17.5 0.0 10.6
6. Offshore companies local expenses 188.1 0.0 210.2 0.0 233.8 0.0 182.0 0.0 157.8 0.0
7. Other Services 101.3  413.0 1115 448.3 63.1 482.0 35.9 351.6 33.3 339.5
8. Government Services 329 101.3 32.9 77.7 40.6 96.9 39.6 126.6 37.4 80.5
i. Resident government 5.1 101.3 4.8 7.7 4.1 96.9 4.9 126.6 4.6 80.5
ii. Foreign government 27.8 0.0 28.0 0.0 36.4 0.0 34.7 0.0 32.8 0.0
B. Income 119.4 2844 1213 306.8 1134 191.2 57.7 209.9 38.8 273.6
a. Compensation of Employees 0.0 39.8 0.0 38.9 0.0 18.5 0.0 11.8 0.0 27.4
1. Labour Income 0.0 39.8 0.0 38.9 0.0 18.5 0.0 11.8 0.0 27.4
b. Investment Income 119.4 2446 1213 2679 1134 172.7 57.7 198.0 38.8 246.3
1. Direct Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2. Official Transactions 25.5 18.1 25.2 17.7 22.7 20.5 15.5 25.1 14.7 46.4
i. Central Bank Investment Income 25.5 0.0 25.2 0.0 22.7 0.0 155 0.0 14.7 0.0
ii. Interest on Government Transactions 0.0 18.1 0.0 17.7 0.0 20.5 0.0 25.1 0.0 46.4
3. Other Private Interest and Dividends 93.9 226.4 96.0 250.2 90.7 152.2 42.2 172.9 24.0 199.9
i. Commercial Banks 92.5 97.8 94.6 78.3 89.3 48.7 41.6 102.4 23.4 101.9
ii. Other Companies 14 1286 14 171.9 14 103.5 0.6 70.5 0.6 98.0
C. Current Transfers 66.4  105.6 71.0 117.9 75.9 114.9 96.6 83.1 99.3 101.9
a. General Government 65.2 6.8 69.8 8.9 74.7 11.8 95.4 8.7 98.1 10.8
b. Other Sectors 1.2 98.8 1.2 109.0 1.2 103.0 1.2 74.5 1.2 91.1
1. Workers Remittances 0.0 73.9 0.0 85.5 0.0 48.0 0.0 51.5 0.0 60.6
2. Other Transfers 1.2 24.8 1.2 235 1.2 55.1 1.2 23.0 1.2 30.5
2. CAPITAL AND FINANCIAL ACCOUNT 16458 373.0 1,669.5 604.6 1,742.6 530.4 1597.6 483.0 1,556.6 415.2
A. Capital Account 0.0 7.5 0.0 10.3 0.0 8.1 0.0 7.2 0.0 3.6
a. Capital Transfers 0.0 7.5 0.0 10.3 0.0 8.1 0.0 7.2 0.0 3.6
1. Migrants' Transfers 0.0 7.5 0.0 10.3 0.0 8.1 0.0 7.2 0.0 3.6
B. FINANCIAL ACCOUNT 16458 3655 1,669.5 594.3 1,742.6 522.2 1,597.6 475.8 1,556.6 411.7
a. Direct Investment 8428 1364 886.8 140.6 1,031.6 1715 753.1 89.1  960.2 88.3
1. Equity 577.8  105.2  452.3 62.1  669.3 949 531.6 69.1 7855 61.9
2. Re-Invested Earnings 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
3. Land Purchases/Sales 265.1 312 4345 785  362.3 76.6 2215 20.0 1747 26.4
4. Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
b. Portfolio Investment 0.0 18.8 0.0 8.3 0.0 25.0 0.0 16.7 0.0 25.4
1. Equity Security 0.0 0.0 0.0 4.1 0.0 125 0.0 4.2 0.0 13.0
2. Debt Security 0.0 18.8 0.0 4.3 0.0 125 0.0 125 0.0 12.4
i. Bonds 0.0 18.8 0.0 4.3 0.0 0.0 0.0 6.3 0.0 0.0
ii. Money Market Instruments 0.0 0.0 0.0 0.0 0.0 12.5 0.0 6.3 0.0 12.4
c. Other Investments 8029 2104 7828 4454  710.9 3258 8445 370.0 596.4 298.0
1. Central Goverment 7.1 4.4 145 299 116.2 56 3518 32.2 32.7 8.1
2. Other Public Sector Capital 0.0 6.2 27.9 6.0 53 9.5 2101 26.1  195.0 713
3. Domestic Banks 146.6 35 4.3 90.8  108.8 725 162.7 184.6 1813 157.7
4. Other Private 649.3 196.3 736.0 318.6  480.7 238.1 1199 127.2 1874 61.0
3. NET ERRORS AND OMISSIONS 0.0 320.8 0.0 156.3 0.0 231.8 0.0 53.1 0.0 283.7
4. OVERALL BALANCE 0.0 79.1 0.0 457  108.7 0.0 253.0 0.0 445 0.0
5. FINANCING 91 0.0 457 0.0 0.0 108.7 0.0 253.0 0.0 445
Change in SDR holdings 0.1 0.0 0.1 0.0 0.0 0.0 0.0 178.9 31 0.0
Change in Reserve Position with the Fund 0.0 0.5 0.0 0.5 0.3 0.0 0.0 0.2 0.2 0.0
Change in External Foreign Assets 79.5 0.0 46.1 0.0 0.0 109.0 0.0 73.9 0.0 47.8

(increase = debit)

SOURCE: The Central Bank of The Bahamas
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1. CURRENT ACCOUNT

A.

B.

C.

Goods & Services
a. Goods
1. Merchandise
i. Oil Trade (local Consumption)
ii. Non-Oil Merchandise
2. Goods procured in port by carrier
b. Services
1. Transportation
i. Passenger Services
ii. Air and Sea Freight Services
iii. Port & Airport Charges
2. Travel
. Insurance Services
i. Freight Insurance
ii. Non-Merchandise Insurance
. Construction Services
. Royalty and License Fees
. Offshore companies local expenses
. Other Services
. Government Services
i. Resident government
ii. Foreign government
Income
a. Compensation of Employees
1. Labour Income
b. Investment Income
1. Direct Investment
2. Official Transactions
i. Central Bank Investment Income

w

0 ~NO UM

ii. Interest on Government Transactions

3. Other Private Interest and Dividends
i. Commercial Banks
ii. Other Companies
Current Transfers
a. General Government
b. Other Sectors
1. Workers Remittances
2. Other Transfers

2. CAPITAL AND FINANCIAL ACCOUNT

A.

B.

Capital Account
a. Capital Transfers
1. Migrants' Transfers
FINANCIAL ACCOUNT
a. Direct Investment
1. Equity
2. Re-Invested Earnings
3. Land Purchases/Sales
4. Other
b. Portfolio Investment
1. Equity Security
2. Debt Security
i. Bonds
ii. Money Market Instruments
c. Other Investments
1. Central Goverment
2. Other Public Sector Capital
3. Domestic Banks
4. Other Private

3. NET ERRORS AND OMISSIONS

4. OVERALL BALANCE

5. FINANCING
Change in SDR holdings
Change in Reserve Position with the Fund
Change in External Foreign Assets

(increase = debit)

Table 7.1 Balance of Payments

(B$ Millions)

2010 Qtr.lllp 2010 Qtr.IVp 2011 Qtr.Ip 2011 Qtr.llp 2011 Qtr.lllp
Credit | Debit | Credit [ Debit | Credit | Debit | Credit | Debit | Credit | Debit
7882 11178 8031 11322 8901 11734 9527 11018 856.6 1,185.0
7549 10117 7732 1,021.3 8323 10117 9044 10149 8209 1,094.8
1734 6899 1680 669.8 1924 6489 1969 7165 2160 7857
106.4 6856 1412 6657 1052 6441 1226 7132 1354 7795
00 196.1 00 1281 00 1950 00 196.2 00 2217
106.4 4895 1412 5377 1052 4490 1226 5170 1354  557.9
67.0 43 268 41 873 48 743 33 806 6.2
5815 3219 6052 3515 639.8 3628 707.5 2984 6049  309.1
31.9 930 320 923 296 631 348 816 347  90.9
23 420 23 376 38 120 26 279 63 246
00 441 00 484 00 405 00 4656 00 441
29.7 69 298 62 258 107 322 71 285 222
4901 740 5118 825 5521 510 6011 585 5254  76.1
00 394 00 550 00 647 0 441 00 443
0.0 49 0.0 5.4 0.0 45 0.0 5.2 0.0 49
00 345 00 496 00  60.2 00 389 00 394
0.0 42 0.0 05 00 655 00 267 00 151
0.0 0.9 0.0 23 0.0 35 0.0 1.7 0.0 4.0
38.1 00 444 00 380 00 460 00 280 0.0
111 881 83 1024 89 990 101 790 50 673
103 221 88 165 113 159 153 67 117 114
11 221 12 165 13 159 1.2 6.7 14 114
9.2 0.0 7.6 0.0 9.9 00 141 00 104 0.0
97 759 76 745 205 835 102 570 119 639
0.0 7.1 0.0 9.7 0.0 95 00 129 00 139
0.0 7.1 0.0 9.7 0.0 95 00 129 00 139
97 688 76 648 205 739 102 442 119 499
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
33 0.6 51 227 38 1.3 43 229 43 0.8
33 0.0 5.1 0.0 38 0.0 43 0.0 43 0.0
0.0 0.6 00 227 0.0 13 00 229 0.0 0.8
65  68.2 25 422 167 727 59 213 76 491
63 539 2.4 48 165 173 5.8 0.1 74 171
02 143 02 374 02 553 02 212 02 320
236 302 223 364 37.3 783 380 298 238 264
23.3 11 220 38 370 37 317 33 238 1.2
03 291 03 327 03 746 03 265 00 252
00 171 00 221 00 173 00 211 00 196
03 120 03 105 03 574 03 5.4 0.0 5.6
4374 266 5930 2295 4605 1062 5052 3426 4059 939
0.0 0.9 0.0 1.1 0.0 0.6 0.0 1.4 0.0 22
0.0 0.9 0.0 1.1 0.0 0.6 0.0 1.4 0.0 22
0.0 0.9 0.0 11 0.0 0.6 0.0 1.4 0.0 22
437.4 257 5930 2284 4605 1056 5052 3412 4059 917
171.2 95 3800 595 2931 333 3735 1438 1736  50.0
136.2 43 3204 475 2676 217 3474 1327 1516 426
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
35.0 52 596 120 255 116 260 111 219 7.4
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 41 0.0 9.4 0.0 5.8 0.0 9.4 0.0 9.9
0.0 41 0.0 33 0.0 26 0.0 3.1 0.0 37
0.0 0.0 0.0 6.1 0.0 3.1 0.0 6.3 0.0 6.3
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 6.1 0.0 3.1 0.0 6.3 0.0 6.3
2662 121 2130 1596 167.3 665 1317 1881 2323 318
7.9 11 167 32 216 12 114 33 118 1.8
18.3 12 1640 645 0.0 0.8 6.0 22 9.7 0.8
181.3 0.0 00 879 00 424 00 1586  69.0 0.0
58.7 97 322 40 1457 222 1143 241 1419 291
00 967 950 00 1147 00 1010 0.0 00 1205
%7 00 00 90 00 1147 00 1010 1205 00
0.0 8.8 1.8 0.0 0.0 5.1 0.0 1.7 45 0.0
0.0 05 0.1 0.0 0.0 03 0.0 0.1 0.2 0.0
106.0 0.0 00  96.9 00  109.3 00 992 1157 0.0

SOURCE: The Central Bank of The Bahamas
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Table 8.3 Comparative Retail Price Index (annual % change)
(February 2010= 100)

PERIOD
ENDED BAHAMAS* BARBADOS JAMAICA** TRINIDAD U.S.A. U.K.
2001 2.36 3.06 6.84 5.55 2.82 1.84
2002 1.50 1.43 7.05 4.15 1.58 1.62
2003 2.70 1.58 9.90 3.82 2.27 2.92
2004 1.25 1.44 13.74 3.77 2.68 2.96
2005 2.11 6.05 15.10 6.88 3.39 2.83
2006 2.08 7.32 8.62 8.30 3.24 3.19
2007 2.53 4.04 9.24 7.90 2.85 4.28
2008 4.65 8.08 22.03 12.04 3.85 4.00
2009 1.96 3.70 9.72 7.15 (0.34) (0.52)
2010 1.34 5.81 12.72 10.52 1.66 4.65
2011 3.20 n.a. n.a. 5.25 3.15 n.a.
2008
QTR. I 2.65 4.82 19.35 9.72 4.10 3.98
QTR. Il 4.75 8.31 22.56 10.20 4.38 4.36
QTR. IlI 5.96 10.76 26.04 13.36 5.30 4.94
QTR. IV 5.24 8.45 20.17 14.90 1.61 2.72
2009
QTR. | 4.22 6.94 13.06 11.55 (0.04) (0.08)
QTR. Il 1.93 2.62 10.10 10.18 (1.15) (1.28)
QTR. Il 0.69 1.88 6.75 5.04 (1.62) (1.37)
QTR. IV 1.00 3.36 8.98 1.83 1.46 0.63
2010
Jan. 1.43 4.99 12.21 3.65 2.63 3.71
Feb. 1.44 5.59 13.71 4.81 2.14 3.69
Mar. 1.51 5.82 13.31 5.05 2.31 4.45
Apr. 1.57 7.81 14.34 7.27 2.24 5.72
May 1.57 8.03 15.06 9.57 2.02 5.08
Jun. 1.19 7.44 13.17 13.63 1.05 5.00
Jul. 0.85 5.93 12.56 14.14 1.24 4.80
Aug. 1.23 4.28 12.58 16.23 1.39 4.70
Sep. 1.12 4.11 11.28 13.20 1.14 4.60
Oct 1.40 4.11 11.19 12.50 1.17 4.50
Nov 1.29 5.13 11.43 12.80 1.14 4.70
Dec 1.52 6.50 11.77 13.40 1.50 4.80
2011
Jan. 2.09 7.20 9.96 12.50 1.63 5.10
Feb. 2.40 8.38 7.18 10.70 2.11 5.50
Mar. 3.01 7.94 7.85 9.40 2.68 5.30
Apr. 3.12 8.02 6.93 6.40 3.13 5.20
May 3.51 9.05 7.08 3.90 3.44 5.20
Jun. 3.63 9.30 7.22 0.84 3.43 5.00
Jul. 3.88 10.36 7.63 1.44 3.59 5.00
Aug. 3.57 10.58 7.78 0.60 3.93 5.20
Sep. 3.64 10.40 8.05 2.52 3.90 5.60
Oct. 3.17 11.23 7.74 3.70 3.56 5.40
Nov 3.25 11.00 7.12 5.70 3.41 n.a.
Dec. 3.17 9.56 n.a. 5.30 2.98 n.a.

*Figures re-based as at February 2010 = 100 from 2003 to present.

**Ejgures for May 2009 not available: for Jamaica, calculated using April 2009.

SOURCE: Department of Statistics Summaries and International Financial Statistics, IMF,
U.S. Department of Labour, U.K. National Statistics
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Table 8.17 Generation and Sale of Electricity
(All Bahamas)

(megawatt hours)

UNITS SOLD
Commercial Street Total
Period Generated Domestic & Industrial Lighting Sales
1999 1,557,407 624,261 754,586 8,344 1,387,191
2000 1,664,873 665,100 734,788 9,791 1,409,678
2001 1,729,509 713,608 778,154 10,020 1,501,782
2002 1,826,245 726,120 829,501 10,720 1,566,341
2003 1,925,527 786,216 859,728 10,654 1,656,598
2004 1,909,662 779,002 867,911 9,535 1,656,448
2005 2,015,319 885,693 956,941 10,572 1,853,206
2006 2,050,620 816,577 912,619 11,463 1,740,659
2007 2,175,759 851,869 990,826 11,738 1,854,434
2008 2,181,282 847,892 1,033,291 11,966 1,893,149
2009 2,068,704 788,717 987,406 12,358 1,785,371
2004
QTR. I 422,052 163,214 189,491 2,695 355,400
QTR. Il 499,275 188,804 220,038 2,703 411,545
QTR. 1l 540,553 246,248 253,298 2,712 502,258
QTR. IV 447,782 180,736 205,084 1,425 387,245
2005
QTR. I 407,283 156,366 189,308 2,322 347,996
QTR. Il 503,334 189,501 249,797 2,794 442,092
QTR. 1l 616,895 263,994 276,419 2,717 543,130
QTR. IV 487,807 275,832 241,417 2,739 519,988
2006
QTR. I 427,911 167,224 203,378 2,787 373,389
QTR. Il 523,265 192,809 220,458 2,895 416,162
QTR. 1l 597,242 254,559 254,282 2,868 511,709
QTR. IV 502,202 201,985 234,501 2,913 439,399
2007
QTR. I 465,953 177,432 210,174 2,895 390,501
QTR. Il 546,532 178,289 219,551 2,916 400,756
QTR. 1l 634,648 267,029 290,085 2,923 560,037
QTR. IV 528,626 229,119 271,016 3,004 503,140
2008e
QTR. I 465,939 177,166 219,745 2,949 399,860
QTR. Il 557,100 200,981 256,962 3,013 460,955
QTR. 1l 635,614 252,735 290,828 2,991 546,554
QTR. IV 522,630 217,010 265,757 3,013 485,779
2009e
QTR. I 454,889 165,417 214,597 3,047 383,061
QTR. Il 548,560 201,536 249,083 3,086 453,705
QTR. 1l 635,938 261,864 289,441 3,115 554,420
QTR. IV 429,316 159,900 234,286 3,110 394,185

SOURCE: The Bahamas Electricity Corporation and The Freeport Power Company

NOTE: Since 1978, data on the generation and sale of electricity covers
all Bahamas, with the exception of street lighting.
e = quarterly estimates
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SECTION 1
Table 1.1
Table 1.2
Table 1.4
Table 1.5

NOTES TO TABLES

MONETARY AUTHORITY
Central Bank of The Bahamas: Assets
Balances With Foreign Banks: are deposits of the Central Bank held with foreign banks.

Foreign Securities: are holdings of short and long term debt instruments of foreign
governments and supranational organizations which are reported at cost.

IMF Reserve Tranche: represents that part of The Bahamas' quota in the IMF which must be
paid up in SDRs. Fluctuations may reflect valuation changes.

Special Drawing Rights (SDRs): are the unused portion of SDRs allocated by the IMF to its
members in proportion to their quota. Members are free to convert these amounts into other
currencies or they may hold them as part of their reserves.

Claims on Central Government: comprise holdings of the Central Government's treasury
bills, bonds and advances from the Central Bank. These are recorded at cost.

According to The Central Bank of The Bahamas Act, the Bank's advances to the Government
cannot exceed ten percent of the Government's average ordinary revenue or ten percent of the
estimated ordinary revenue, whichever is less. The average ordinary revenue is the annual
average of the ordinary revenue over the last three years for which audited accounts of revenue
and expenditure of the Government have been laid before Parliament.

Central Bank of The Bahamas: Liabilities

Currency in Circulation: is the total value of Bahamian dollar notes and coins issued to the
public which are the liabilities of the Central Bank.

Demand Liabilities to Bankers: comprise the balances for commercial banks and other local
financial institutions, part of which is held to satisfy the statutory reserve requirements vis-a-vis
Bahamian dollar deposit liabilities and to facilitate cheque clearing requirements. These
deposits are non interest bearing.

Deposit Liabilities to Others: include total balances held for the public corporations and
international organizations such as the IMF.

Central Bank of The Bahamas: Notes in Circulation

Sterling notes: were in circulation prior to the issuance of the Bahamian dollar in 1967. These
are still redeemable at a rate of BE1 = B$2.85714.

Central Bank of The Bahamas: Coins in Circulation

Gold Coins: in circulation were placed into general circulation in the late 1960s by way of
commercial banks and coin dealers. These are redeemable at face value.
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SECTION 2

Table 2.1
Table 2.4
Table 2.5

BANKING SYSTEM

As at November 2005, the Commercial Banks and the Other Local Financial Institutions'
(OLFis) data sets have been combined for reporting as the banking system.

Financial Survey

This table is compiled from the combined balance sheets of the Central Bank, commercial
banks, and other local financial institutions. Data coverage is in respect of all resident

transactions, i.e., both Bahamian dollar and foreign currency transactions.

Net Foreign Assets: are foreign assets held by the banking system and the Central Bank less
short term foreign liabilities of the banking system.

Domestic Credit to Government (net): is all claims on Central Government net of deposit
liabilities held for Government.

Domestic Credit to Rest of Public Sector: represents all claims on public non-financial
corporations and public financial institutions.

Currency in Active Circulation: is Bahamian dollar currency in the hands of the public i.e., the
total currency liabilities of the Central Bank less banks' till cash and gold coins and sterling
notes.

Demand Deposits for Commercial Banks and Other Local Financial Institutions: are
adjusted to exclude nonresident demand deposits which are included in the net foreign assets
positions of banks. Government's demand deposits are also excluded from the total.

Central Bank Demand Deposits: only include balances owing to the public corporations.
Deposits of international agencies are included in other items (net).

Savings and Fixed Deposits: exclude amounts held to the account of nonresidents. It should
also be noted that all deposits are adjusted for foreign currency balances which are included in
the calculation of quasi money.

Foreign Currency Deposits: comprise all foreign currency deposits (demand, savings and
fixed) of residents.

Other Items (net): include non-monetary liabilities less the non-monetary assets of the Central
Bank and banks. The capital and reserves positions are a component of this category.

As at 1984, unearned interest is excluded from private sector credit and is included in other
items (net).

Factors Affecting Money Supply

This table is based on the Financial Survey, as it includes data for Central Bank, commercial
banks and other local financial institutions. Brackets denote a contractionary impact on Money
Supply (M1).

Summary of Domestic Assets of the Banking System

Till Cash: is holdings of Bahamian dollar notes and coins in vault.

Treasury Bills: are recorded at cost.

Balance with Central Bank: See notes to Table 1.2.
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Table 2.6

Table 2.7
Table 2.8
Table 2.9
Table 2.15
Table 2.16

Other Assets: include fixed assets such as land and building, furniture and other
miscellaneous assets in Bahamian dollars only.

Summary of Domestic Liabilities of the Banking System

Resident Deposits: include balances in both Bahamian dollars and foreign currency.

Other Demand, Savings and Fixed Deposits: include accounts of individuals, companies and
public corporations. Also included are any demand and fixed deposits held for Central

Government.

Due to Central Bank: represents Central Bank advances to and Bahamian dollar deposits
held with commercial banks.

Capital and Surplus Accounts: include only paid-up capital, reserves, provisions and profit
and loss accounts in Bahamian dollars.

Other Liabilities: include bills payable in The Bahamas, debentures issued in The Bahamas
and other miscellaneous liabilities in Bahamian dollars.

Net Foreign Assets: are derived by netting out total domestic assets (in Bahamian dollars and
foreign currencies) against total domestic liabilities (Bahamian dollars and foreign currencies).
A negative figure, showing an excess of liabilities over assets, represents an inflow of foreign
capital into the economy to finance a portion of the banks' domestic assets.

Summary of Foreign Assets of the Banking System

Summary of Foreign Liabilities of the Banking System

Included in external assets and liabilities are both Bahamian dollar and foreign currency claims
on and liabilities due to the nonresident financial and nonfinancial sectors.

The significant decline in commercial banks claims on offshore financial institutions in 1989
reflects the departure of a bank from the system.

As at November 2006, the tables reflect a consolidation of the commercial banks and OLFls
data.

Bank Deposits by Depositors (All Currencies)

Amounts represent non-financial deposits of the commercial banks and the other local financial
institutions only. Collection of this data series, according to the existing seven categories,
commenced in 1982 for the commercial banks and in 1988 for the other local financial
institutions.

Other: includes deposits of charitable and non-profit organizations and pension funds.

Commercial Banks: Overdrafts and Loans by Maturity

See notes to Table 2.16.

Distribution of Bank Credit: All Currencies

Loans and advances are classified according to the main economic activity of the borrower.
The report form for loans and advances was revised with effect from January 1982 in

accordance with the U.N. International Standard Industrial Classification. Modifications were
made to highlight certain sectors and to maintain conformity with the previous data set. There
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2.23

are now fifteen categories compared with the previous eight, with the miscellaneous, tourism,
manufacturing, and agriculture sectors as separate categories.

There is a break in the series on loans and advances to building and construction, real estate,
the personal and miscellaneous categories and quarrying and manufacturing owing to
numerous reclassifications that were made to ensure consistency between the past and existing
series.

The totals on these tables differ from those on the banks' balance sheets due to the inclusion of
unearned interest in the former. As at October 1994, unearned interest is no longer calculated
for loans granted by banks.

Summary of Bank Consumer Credit

These loans are of a personal nature and are repaid on an installment basis. The category
home improvement includes land purchases for the years 1982-1987, and miscellaneous,
commercial bank credit card debt. Also, see notes to Table 4.2.

Beginning October 1994, banks have disaggregated loans previously granted on a demand
basis from 'add-on' loans. These amounts were also new consumer loans granted subsequent
to the directive of the Central Bank's guideline that all loans, after October 1, 1994, be extended
using the simple interest method of interest calculation.

Demand and add-on loans which were previously reported separately has as of August 2006
been combined to provide more concise information on consumer lending for various
categories.

Summary of Bank Liquidity
A. Primary Reserves

Under Section 19 of The Central Bank of The Bahamas Act 2000, banks are required to
maintain a reserve called a 'Statutory Reserve" against their Bahamian dollar deposit liabilities.
Since coming into effect in June, 1974, the ratio has been unchanged at 5%; however, the Bank
has the power to raise the ratio up to 20%. The determination of required reserves is based on
the average of the weekly positions of Bahamian dollar deposit liabilities for four preceding
weeks prior to the month for which the statutory reserves are applicable. Section 20(5) of The
Act provides for a fine to be applied not exceeding twice the annual discount rate for every day
that a deficit occurs.

Required Deposit Balance: is derived from the required reserves less the average till cash or
1% of average deposits, whichever is smaller. The balance is computed using the average
deposits of banks for the week-ending Wednesday during the month.

Average Till Cash: is the average of banks' Bahamian dollar cash in vault and is calculated
using the average of the previous month-end figures. The data are obtained from the monthly
balance sheets of the banks.

Average Balance with the Central Bank: is the average of the daily balances for the month.
B. Liquid Assets

Under Section 20 of The Central Bank of The Bahamas Act, all banks are required to maintain
an average ratio of liquid assets in relation to their Bahamian dollar deposit liabilities, taking one
calendar month with another. For the purposes of calculation, weekly positions as reported for
the week ending Wednesday are averaged to arrive at the position for a calendar month.
Section 20 (5) of the Act also provides for a fine not exceeding twice the annual discount rate
for every day that a deficit occurs.
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Table 2.24

Minimum Required Liquid Assets: represent 20% of the banks demand deposits, 15% of
savings and fixed deposits and 15% of borrowings due to/from the central bank and inter bank.

Eligible Liquid Assets: include notes and coins, government securities, and other specified
assets.

Notes and Coins: are the total Bahamian dollar cash held by the banks and up to $250,000 in
foreign currency cash.

Government Registered Stocks: include Bahamian dollar registered stock, foreign currency
stock for the years 1979-1981.

Specified Assets: are those which can be statutorily prescribed by the Central Bank and
currently comprise Government guaranteed low cost housing loans and public financial
institutions bonds.

Net Interbank Demand/Call Deposit: is the net of demand/call deposit placements between
commercial banks and the other local financial institutions.

Profit and Loss Accounts of Banks in The Bahamas

This table presents data on domestic banks (Commercial Banks and Savings & Loans) profit
and loss in respect of resident transactions only (i.e., all Bahamian dollar and foreign currency
operations of residents). It excludes those banks which are principally offshore in nature,
although designated as Authorized Agents. In several instances, fluctuations in the data set for
Commercial Banks and Savings & Loans reflect reclassification of banks from the former
category to the latter.

Savings and Loans: are a subset of Other Local Financial Institutions (OLFIs) and include
institutions which deal only in resident Bahamian dollar transactions. See notes to Table 2.28.

Commercial Banks: See notes to Table 2.28.

The collecting of profitability data commenced with annual surveys for the years 1985-1989 and
1992. Quarterly reporting was instituted beginning first quarter 1993. Although presented using
the standard quarters, the data reflect fiscal quarter-ends of individual institutions; the Canadian
institutions are on the April, July, October and January quarter-end system.

Average Domestic Assets: represent balance sheet totals of Bahamian Dollar and foreign
currency claims on residents, averaged for the respective quarterly/annual period.

Return on Assets Ratio: is calculated by taking the ratio of net income to average domestic
assets. It measures a bank's efficiency in utilizing assets to generate profits.

Net Interest Margin: represents the difference between a bank's interest income and interest
expense. A measure of net interest income divided by average level of interest earnings assets
indicates how well a bank is able to acquire funds and reinvest them.

Gross Earnings Margin: represents the net interest margin in addition to income received
from foreign exchange transactions and other commission sales.

Net Income: represents the difference between gross income and gross expense.

Effective Bahamian Dollar Interest Rate Spread: measures the difference between the
interest yield on average loans and interest cost on deposit liabilities.
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Table 2.25 Banking System: Foreign Exchange Transactions

Table 2.26
Table 2.27
Table 2.28

Table shows foreign exchange purchases and sales between commercial banks, the
public and the Central Bank.

Banking System: Clearings

Table shows data on the total monthly cheques exchanged between banks in the Clearing
Banks Association each month.

Real Time Gross Settlement (RTGS) Transactions

The RTGS system was implemented in May 2004, to enable all clearing banks to settle
Bahamian dollar payments electronically, on a transaction-by-transaction basis in real time —
among each other and the Central Bank of The Bahamas.

Customer Payments: payments made by clearing banks on behalf of their customers.

Interbank Payments - Gross Settlements: total payments made by clearing banks among
themselves.

Interbank Payments - Retail Cheque Clearing (net): net settlement of retail cheques
conducted via the Central Bank of The Bahamas.

Interbank Payments — Central Bank: transfers made from one bank to another via the
Central Bank of The Bahamas upon instruction from the bank.

Other Credits: Central Bank transfers to clearing banks on behalf of its customers.
Other Debits: Debits made by Central Bank to its customers’ accounts.
Banks and Trust Companies Licensed in The Bahamas

Table shows the total number of banks and trust companies licenced in The Bahamas along
with data on revoked licences. The definitions of 'bank and trust companies' licences are
outlined below.

Authorized Dealer: is a bank which has been authorized by the Central Bank to deal in gold
and all foreign currencies, and for this purpose can open and maintain accounts in such
currencies within the limits laid down in Exchange Control Notices issued by the Bank. Under
authority delegated by the Central Bank, an authorized dealer can approve certain applications
for foreign currency within specified limits.

Authorized Agent: is a bank or trust company authorized by the Central Bank to deal in
Bahamian and foreign securities and to receive securities into deposit (i.e. to act as custodian)
in accordance with the terms of Exchange Control Regulations Act, 1965 and Exchange Control
Notices issued by the Bank.

Public Licensee: is an entity permitted to carry on banking and/or trust business with
members of the public. The institution's exchange control designation determines whether the
licensee is 'resident' or 'nonresident’

Resident: status allows a bank or trust company to deal only in Bahamian dollars and all
operations in foreign currencies require Exchange Control's authorization. Trust companies
with resident status are allowed to deal in foreign securities on behalf of nonresident customers.

Nonresident: designation permits a bank and/or trust company to operate freely in foreign

currencies, however, Exchange Control approval is necessary to operate a Bahamian dollar
account to pay local expenses.
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SECTION 3
Table 3.1
Table 3.2

Restricted: banks and/or trust companies carry on business for certain specified persons
which are usually named in the licence.

Nonactive: companies are those which are either in voluntary liquidation or wish to keep the
word bank or trust in the company's name even though they are not carrying on any banking or
trust business.

Nominee Trust Licensee: A Nominee Trust licence restricts the services that may be offered
by a licensee to the provision of nominee services only. Such services are defined to include
the holding of securities and other assets in the licensee’s name and the provision of corporate
directors and officers on behalf of its parent company’s clients.

Commercial Banks: are deposit money banks operating demand, savings and fixed deposits
and making loans through a number of branches. These banks also provide services for the
exchange of foreign currency. At end-September, 2005, the following banks were classified as
commercial banks: Bank of The Bahamas, Citibank, N.A., Commonwealth Bank Ltd., Fidelity
Bank Bahamas Ltd, Finance Corporation of The Bahamas Ltd., FirstCaribbean International
Bank (Bahamas) Limited, Royal Bank of Canada and Scotiabank (Bahamas) Limited.

Other Local Financial Institutions: are primarily banks and trusts which opt to deal mainly
with non-residents and savings and loans institutions which deal only in Bahamian dollars. At
end-December, 2008, the domestic OLFIs comprised the following: Ansbacher (Bahamas)
Limited, Bank of Nova Scotia Trust, Canadian Imperial Bank of Commerce Trust, Cititrust
(Bahamas) Ltd., Fidelity Merchant Bank & Trust Limited, JP Morgan Chase, Latin American
Investment Bank, Pictet Overseas Trust Corp.Ltd., Royal Bank of Canada Trust, S.G. Hambros
Bank & Trust (Bahamas) Limited and UBS Trustees (Bahamas)Limited.

OTHER FINANCIAL INSTITUTIONS
Bahamas Development Bank: Assets

Due from Commercial Banks: Bahamian dollar balances held as demand and fixed deposits
in the local commercial banks.

Other Assets: include fixed assets such as land and building, and other miscellaneous assets
in Bahamian dollars only.
Bahamas Development Bank: Liabilities

Due to National Insurance Board: represents the National Insurance Board’s advances to
and Bahamian dollar deposits held with Bahamas Development Bank.

Due to Central Bank: represents Central Bank advances to and Bahamian dollar deposits
held with Bahamas Development Bank.

Due to Caribbean Development Bank: represents the Caribbean Development Bank
advances to and Bahamian dollar deposits held with Bahamas Development Bank.

Due to Other Financial Institutions Outside The Bahamas: represents Other Financial
Institutions advances to and Bahamian dollar deposits held with Bahamas Development Bank.
These institutions are located outside the Bahamas.

Capital and Surplus Accounts: include only paid-up capital, reserves, provisions and profit
and loss accounts in Bahamian dollars.
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Table 3.3
SECTION 4
Table 4.1
Table 4.2
Table 4.3
Table 4.4

Other Liabilities: include bills payable in The Bahamas, debentures issued in The Bahamas
and other miscellaneous liabilities in Bahamian dollars.

Bahamas Development Bank: Sectoral Distribution of Credit

Loans are classified in accordance with the U.N. International Standard Industrial
Classification. There are eight categories of loans for the broad based lending of the bank.
These include loans for agriculture, fisheries, manufacturing, transportation, tourism and other
industries.

INTEREST RATES
Selected Interest Rates
Bank Rate: is the interest rate at which banks borrow from the Central Bank.

Average Tender Rate (ATR): is the rate determined during a tender by dividing the principal
(amount actually paid for bills) by the amount on offer.

Average Treasury Bill Discount Rate (ADR): represents the annual yield to the investor or
cost to the Government. It is calculated on the basis of the following formula: ADR = 100 %
less ATR x 4.

Loan Rates of the Banking System

Data for the years 1982 through 1984 are average rates; however, as of January 1985, a range
is given for lending rates. Average rates calculations were resumed in 1996. The weighted
average rate of interest is calculated using total loans and advances.

Beginning October 1, 1994, the Central Bank directed banks to discontinue utilizing the add-on
rate method for calculating interest rates on consumer loans, and instead stipulated that the
simple interest rate method be used.

Deposit Rates of the Banking System

For the years 1982 through 1984, the respective rates shown represent the average rates
offered by commercial banks and the Other Local Financial Institutions on their deposit
liabilities. As of January 1985, the data represent ranges.

Average rates calculations were resumed in 1996. The weighted average rate of interest is
calculated using total deposits.

Comparative Treasury Bill Rates and Bank Rates

Treasury bill rates for the United Kingdom, United States and Canada are the average discount
rates on three-month Treasury Bills at the last tender in each month. The rates for The
Bahamas, Barbados, Jamaica and Trinidad and Tobago are the average rates quoted on the
date of issue of three-month bills for the appropriate month. The distinction arises because in
the former case there are several tenders per month whereas for CARICOM territories and The
Bahamas there is usually only one tender.
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SECTION 5

Table 5.1

Bank rates (minimum lending rate in the case of the United Kingdom) are those obtaining at the
end of the month. The lending rate for Jamaica represents the Certificate of Deposit rate for
1989-1996; thereafter the rate reflects the 30 day reverse repurchase rate.

GOVERNMENT FINANCE

The Government Finance Statistics are compiled from the monthly summary printouts of the
Public Treasury accounts and the Central Bank records. The totals under these headings
although consistent with Government's expenditures/revenue and overall balances, will not
agree with those found in the Government's audited accounts as amounts have been
reclassified according to the International Monetary Fund's compilation methodology. In
particular, the Post Office, Port and Aviation Departments are treated as non-financial public
enterprises. Whenever revenues exceed expenditures, the surplus is included under the
revenue category ‘Income: Public Enterprises'. On the other hand, deficits are included in the
capital expenditure under the heading: 'Capital Transfers to Non-financial Public Enterprises'.
Furthermore, the presentation is consistent with the financing data found in the monetary
accounts.

Pending the completion of audited accounts the annual data should be regarded as very
provisional and may change between reporting periods to reflect revised positions. In cases
where Government Accounts have been audited, provisional data shown in Tables 5.1 through
5.6 reflect those audited positions. The Treasury Accounts cease to become provisional once
the audited accounts have been tabled in the House of Assembly.

In the Government's Budget presentation to Parliament on November 25, 1992, approval was
sought and received to change the commencement of the fiscal year to July 1. As a
consequence, an interim budget was presented for the period January-June 1993.

In December of 1992, the Government tabled a supplementary budget of approximately $74
million, of which $25.1 million and $7.9 million in recurrent and capital expenditures,
respectively was outlayed in 1993. The data for 1993 is presented on a calendar year basis
and is inclusive of these amounts.

Central Government: Operations and Financing
Net Lending: consists of the changes in Government loans to public corporations net of any
repayments. Minus indicates repayment and a decline in these outstanding advances for the

period.

Deficit/Surplus: is calculated by subtracting total expenditure and net lending from revenue.
The remaining items show how the deficit was financed or surplus allocated.

Domestic Borrowing: comprises loans and advances from resident sources in all currencies
extended during the reporting period. Decreases in outstanding Treasury Bills are shown as a
negative item.

Foreign Borrowing: comprises borrowing from nonresident sources in foreign currencies.
Other Financing: is inclusive of Government's short-term borrowing from the banking system.
Debt Repayment: comprises amortization of all debt items except Treasury Bills. In
accordance with the IMF's treatment, debt repayment is not considered to be an expenditure

but a negative financing item.

Cash Balance Change: shows the increase or decrease in Government's deposits with the
domestic banking system.

105



Table 5.2
SECTION 6

Table 6.1
Table 6.2

Changes in Short-term advances: shows the increases and decreases in Government's
short-term obligations to the banking system, excluding the Central Bank.

Other: reflects the net of changes in float of cheques outstanding and a residual financing item.

Central Government: Current Revenue
Tax Revenue
Selective Taxes on Services: include casino, hotel occupancy, and security taxes.

Business and Professional Licence: includes fees for insurance companies, banks/trust
companies and the business licence fees.

Other taxes: include casino application fees, insurance premium taxes, and immovable
property fees.

Non tax Revenue

Other Sources: include revenue from rental of government properties and interest dividends
and profits.

Fines, forfeits and Administrative Fees: include driver licence fees and other service
charges.

Other: includes proceeds of sale from services of a commercial nature such as livestock; and
fees relating to education.

PuBLic DEBT

All data are in respect of disbursed debt only.

Central Government: National Debt

Direct Charge: is that amount which is direct claim on Central Government by foreign and
local holders of the Public Debt.

External Debt: comprises that portion of the debt owed to nonresidents in foreign currencies.
Internal Debt: comprises debt owed to residents in foreign currencies and Bahamian dollars.
Total Foreign Currency Debt: includes all external and foreign currency internal debt.
Contingent Liabilities: are both Bahamian and foreign currency claims on the public
corporations guaranteed by Government. As such, these are potential liabilities to Central
Government in the event of a default.

Central Government: Treasury Bill

Treasury bills are compiled from the results of the monthly tenders conducted by the Central

Bank and are reported at face value. Amounts differ from those shown in banks’ balance
sheets and where they are reported at cost.
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Table 6.3
Table 6.4
Table 6.5
Table 6.6
SECTION 7
Table 7.1

The statutory ceiling on Treasury Bills which may be outstanding was increased in December
1990 to 25% from 20%. This is computed on the basis of government’'s average ordinary
revenue for the most recent three years.

Central Government: Long-term Securities

Central Government: Long-term Securities by Maturity

Beginning in April 1992, data also include holdings of bonds issued under the Development
Bond Act, 1990 together with the traditional registered stocks issued under the Registered
Stock Act 1973.

Public Corporations: Debt Operations

In some cases, the data may differ slightly from that published in the audited accounts of the
public corporations. The foreign currency loan balances shown in the audited accounts are
usually adjusted to reflect year-end exchange rate values.

Public Sector: Foreign Currency Debt Operations

This table shows the changes in the foreign currency debt of Government and public
corporations. Data are reported net of intra-public sector financing activities.

Debt Service Ratio: is calculated as total debt service as a percentage of exports of goods
and non-factor services.

INTERNATIONAL TRADE AND PAYMENTS
Balance of Payments

The table format is based on the IMF's standard format for reporting balance of payments
statistics. The information on oil trade is supplied by oil companies and is desegregated into oil
imported for domestic consumption and that for bunkering of foreign ships and aircraft. Oil that
is imported for trans-shipment or refining and subsequently re-exported is excluded from the
trade account since no change of ownership occurs.

Interest, Dividends and Profits: data for banks exclude transactions relative to offshore
activities.

Import and Export: data differ from those published by the Department of Statistics owing,
inter alia, to some erratic movement in the series compiled by this department. For the years
1978-1987:3, the Central Bank's estimates for imports were based on import duties to which a
multiplier of 3.75 was applied.

Since 1987:4 - 1989, imports have been compiled as a percentage of tourism expenditure.
Exports have been estimated from the data supplied by offshore exporting companies and
applying a multiplier of 2.22.

Thereafter, the Bank has reverted to using imports and exports data from the Department of
Statistics. In the absence of timely data, the Bank estimates exports from previous years’
information and imports are obtained from The Bahamas Customs Department.

Travel: debit is based on Exchange Control approvals for purchases of foreign currency.
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Table 7.2
Table 7.3
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Table 7.5
Table 7.6
Table 7.7
SECTION 8
Table 8.1

For a detailed exposition of the components of the table, please see the article, 'An overview of
Bahamas Balance of Payments 1973-1979', Quarterly Review, March 1977.

The non-oil imports data for 1985 have been revised upwards to reflect the impact of the sharp
upward adjustment in tourist expenditure, as reported by the Ministry of Tourism. The revisions
by the ministry reflect the new methodology employed in calculating tourist expenditure by using
an average per visit measurement instead of a per diem concept. The adjustments to non-oil
imports were designed to maintain the historical relationship which exits between tourism
receipts and imports. Accordingly, the freight and insurance data were also revised.

External Trade

Other Merchandise Imports: exclude bullion and specie and include parcel mail, insurance
and freight.

Export by Commodity Group

Exports: are reported f.0.b., i.e. the value includes the expenses up to the time of delivery on
board the exporting carrier, and any related export duties. Although not shown separately,
exports consist of domestic exports and re-exports. The former is comprised of domestic goods
exported directly and imports which have been transformed in The Bahamas. The latter
consists of foreign goods re-exported without transformation.

The low figure of $339,000, which represents exports 'beverages and tobacco' for the fourth
quarter 1977 is due to the non-processing of a number of customs entry forms during that
period.

The differences between the annual and quarterly series through 1984 are due to the lack of the
relevant breakdowns for the quarters.

Where the annual and quarterly totals differ, the annual figure should be used. Adjustments to
the quarters are not available.

The commodity classification used is The Standard International Trade Classification.

Imports by Commodity Group

Imports: are reported c.i.f., i.e., the value includes the cost of imports, freight and insurance and
any other expenses relating to the delivery at the port.

Non-oil Exports by Country and Region

Non-oil Imports by Country and Region

The quarterly totals for 1976-1984 differ from the respective annual totals because adjustments
were only made to the annual data.

Composition of Domestic Exports

Table shows those products which are produced locally and exported.

GENERAL STATISTICS

Retail Price Index: Average for the Period

The arithmetic average is used. These tables begin a new series based on the revised retail

price index as prepared by the Department of Statistics in 1987. The revised index includes an
expansion in the number of categories to nine from the previous seven categories.
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Table 8.12
Table 8.13

Comparative Retail Price Index

In the case of The Bahamas, the quarterly and annual comparisons are calculated using the
Average Retail Price Index for New Providence. These figures have been rebased to Oct/Nov
1990 = 100 and Oct/Nov 1995 = 100. The monthly index changes are based on the actual
Retail Price Index and have been likewise rebased to 1985.

Tourism: Selected Statistics

Average Length of Stay: is derived from the immigration cards which recorded the intended
length of stay. The average length of stay is reported in days which is derived by adding 0.5 to
the average length of stay (nights).

Since 1977, excursionists (one day visitors) have been excluded from stopover visitors.

Stopover: is a visitor who stays in excess of 24 hours and requires accommodations.

Tourism: Estimates of Visitor Expenditure

Average Expenditure Per Visit: is based on information received on The Ministry of Tourism's
exit surveys. This figure is then expressed in 1987 dollars by using the formula: Average
Expenditure Per Visit + [(current year average price index) x (1987 average price index)]

Total visitor expenditure: is inclusive of spending by day visitors.

Construction

Since 1975, the data for the 'Rest of Grand Bahama' were classified with Freeport to provide a
complete picture for Grand Bahama.

Starts and completions: Only include data for New Providence and Grand Bahama.
Residential Mortgage Commitments: No. and Value

Table is based on information received from banks, insurance companies and the Bahamas
Mortgage Corporation. The data refer to the number and value of loans committed during the
reporting period only. In 1986: Qtr. IV, the reporting format was revised to standardize
reporting procedures across institutions. Based on this new format data were published

beginning 1987: Qtr. IV.

Row: buildings refer to owner-occupied property consisting of no more than four units.

Commercial Mortgage Commitments: No. and Value
See notes to Table 8.12.
Commercial Mortgage Loan Commitments: are those for non-owner occupied single

dwellings, duplex and row; owner occupied apartments exceeding four units; new and existing
structures, and rehabilitation and additions for commercial use.

Table 8.16 Commercial and Residential Mortgages: Selected Indicators
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Table 8.17

Table 8.18

See notes to Table 8.12.

Average Loan Value/Cost Ratio: is calculated for new and existing single dwellings only and
is the percentage of the loan value financed divided by the total cost of the structure.
Generation and Sale of Electricity

Data since 1978 cover all Bahamas, with the exception of street lighting.

Selected Economic Indicators

Bank Credit (All Currencies): comprises banks holdings of treasury bills, government
securities, other local securities and loans and advances to Government, rest of public sector

and the private sector.

Bank Deposits (All Currencies): comprise the deposits held by residents including
Government, rest of public sector and banks.

Beginning with third quarter 1993, data on Government Revenue and Expenditure reflect the

changes in the commencement of the Fiscal Year to July 1. Therefore third quarter represents
the initial quarter of Fiscal Year 1993/94.
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