Recent Monetary and Credit Statistics
(B$ Millions)

MAY
Change YTD
| 2009

2008] 2009 2008] 2009 2008

1.0 LIQUIDITY & FOREIGN ASSETS

1.1 Excess Reserves 312.68 413.89 -42.84 137.88 70.99 206.59

1.2 Excess Liquid Assets 319.03 538.65 4.53 132.74 164.19 276.70

1.3 External Reserves 698.34 758.63 -9.62 119.97 243.54 195.90

1.4 Bank’s Net Foreign Assets -647.54 -748.03 12.08 -55.98 41.31 -26.22

1.5 Usable Reserves 300.41 320.73 14.47 52.25 195.93 87.15
2.0 DOMESTIC CREDIT

2.1 Private Sector 6,293.64| 6,479.95 25.23 20.98 83.69 -23.21

a. B$ Credit 5,832.48| 6,047.17 32.35 21.03 154.34 -16.61

of which: Consumer Credit 2,147.53| 2,185.43 10.10 -0.23 45.82 -29.49

Mortgages 2,632.41| 2,797.99 16.84 7.94 92.19 46.74

b. F/C Credit 461.15 432.78 -7.11 -0.06 -70.65 -6.59

of which: Mortgages 48.11 88.18 -1.01 0.65 -5.91 2.85

2.2 Central Government (net) 763.70 971.64 49.46 -5.58 -93.33 72.69

a. B$ Loans & Securities 919.95| 1,017.31 57.12 -84.31 -43.65 -15.93

Less Deposits 156.86 184.93 7.86 7.28 28.70 48.52

b. F/C Loans & Securities 2.38 144.56 -0.90 89.31 -20.78 140.66

Less Deposits 1.77 5.30 -1.11 3.30 0.20 3.53

2.3 Rest of Public Sector 344.13 358.16 6.20 -4.54 64.95 -43.68

a. B$ Credit 70.74 83.88 7.29 -0.74 7.65 -0.99

b. F/C Credit 273.40 274.28 -1.09 -3.80 57.30 -42.69

2.4 Total Domestic Credit 7,401.47| 7,809.74 80.90 10.86 55.30 5.80

a. B$ Domestic Credit 6,666.30| 6,963.42 88.89 -71.30 89.64 -82.05

b. F/C Domestic Credit 735.16 846.32 -8.00 82.16 -34.34 87.85

3.0 DEPOSIT BASE

3.1 Demand Deposits 1,110.81| 1,101.91 -14.00 3.53 22.23 20.47

a. Central Bank 24.37 15.43 -7.59 3.17 14.55 6.48

b. Banks 1,086.44| 1,086.48 -6.41 0.36 7.68 13.99

3.2 Savings Deposits 1,019.88| 1,054.18 6.19 13.80 28.53 34.15

3.3 Fixed Deposits 3,345.38| 3,440.91 62.16 -0.82 189.85 8.51

3.4 Total B$ Deposits 5,476.07| 5,597.00 54.34 16.51 240.60 63.14

3.5 F/C Deposits of Residents 206.70 220.05 -7.49 38.84 7.03 51.07

3.6 M2 5,676.35| 5,787.06 50.61 12.56 227.80 47.40

3.7 External Reserves/M2 (%) 12.30 13.11 -0.28 2.05 3.96 3.30

3.8 Reserves/Base Money (%) 94.69 90.23 4.15 -0.43 27.12 2.98

3.9 External Reserves/Demand Liabilites (%) 87.71 86.57 3.92 1.38 22.93 1.28

Year to Date

2009]  2008| 2009 Month|  YTD
4.0 FOREIGN EXCHANGE TRANSACTIONS
4.1 Central Bank Net Purchase/(Sale) -9.39 118.74 240.72 191.26 128.13 -49.46
a. Net Purchase/(Sale) from/to Banks 28.90 25.18 159.83 146.23 -3.72 -13.61
i. Sales to Banks 11.60 7.94 78.13 32.94 -3.66 -45.19
ii. Purchases from Banks 40.50 33.12 237.96 179.16 -7.38 -58.80
b. Net Purchase/(Sale) from/to Others -38.29 93.56 80.89 45.03 131.85 -35.85
i. Sales to Others 67.35 46.16 285.04 195.21 -21.19 -89.83
ii. Purchases from Others 29.06 139.72 365.92 240.24 110.66 -125.68
4.2 Banks Net Purchase/(Sale) 20.84 7.01 152.08 144.25 -13.83 -7.83
a. Sales to Customers 322.64 264.95| 1,616.62| 1,652.72 -57.70 36.11
b. Purchases from Customers 343.48 271.95| 1,768.70| 1,796.98 -71.52 28.28
4.3 B$ Position (change) -5.84 -1.02
April Year to Date Change
5.0 EXCHANGE CONTROL SALES 2008 2009 2008 2009 Monthly ~ YTD
5.1 Current ltems 343.99 236.71| 1,489.46| 1,083.03 -107.28 -406.43
of which Public Sector 61.71 47.53 208.52 114.56 -14.18 -93.96
a. Nonoil Imports 138.23 98.39 618.95 489.52 -39.84 -129.43
b. Oil Imports 63.54 26.60 232.98 87.94 -36.94 -145.05
c. Travel 19.44 14.48 111.17 76.62 -4.96 -34.55
d. Factor Income 6.70 7.63 37.44 43.16 0.93 5.73
e. Transfers 6.93 4.94 35.34 47 44 -1.99 12.10
f. Other Current ltems 109.15 84.67 453.59 338.35 -24.48 -115.24
5.2 Capital Items 7.91 5.27 47.64 32.67 -2.63 -14.97
of which Public Sector 3.32 1.74 14.84 4.12 -1.58 -10.73
5.3 Bank Remittances 2.17 0.00 3.54 22.80 -2.17 19.26

Sources: Research Department Weekly Brief Database and Banking Brief for the weeks ending:MAY 28, 2008 and MAY 27, 2009
Exchange Control Sales figures are as at month end.
Notes: 1.0, 2.0 and 3.0 YTD change reflects change of current month over previous year end; for 4.0 and 5.0 change is over corresponding period of previous year.
Components may not sum to totals due to round-off error.
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Selected International Statistics

A: Selected Macroeconomic Projections
(Annual % Change and % of labor force)

Real GDP Inflation Rate Unemployment
2008 | 2009 2008 2009 2008 2009
[Bahamas -1.7% -4.5 4.5 1.8 8.7% n/a
[United States 1.1 2.8 3.8 -0.9 5.8 8.9
[Euro-Area 0.9 -4.2 3.3 0.4 7.6 10.1
Germany 1.3 -5.6 2.8 0.1 7.3 9.0
Japan -0.6 -6.2 1.4 -1.0 4.0 4.6
[United Kingdom 0.7 -4.1 3.6 1.5 55 7.4
Canada 0.5 -2.5 24 0.0 6.2 8.4

Sources: IMF World Economic Outlook, April 2009 & (*) The Bahamas Department

of Statistics.
B: Official Interest Rates — Selected Countries (%)
Bank of
With effect CBOB ECB (EU) Federal Reserve (US) England
Bank Refinancing Primary Target Repo Rate
from Rate Rate Credit Funds
Rate Rate

March 2007 5.25 3.75 6.25 5.25 5.25
April 2007 5.25 3.75 6.25 5.25 5.25
May 2007 5.25 3.75 6.25 5.25 5.50
June 2007 5.25 4.00 6.25 5.25 5.50
July 2007 5.25 4.00 6.25 5.25 5.75
August 2007 5.25 4.00 5.75 5.25 5.75
September 2007 5.25 4.00 5.25 4.75 5.75
October 2007 5.25 4.00 5.00 4.50 5.75
November 2007 5.25 4.00 5.00 4.50 5.75
December 2007 5.25 4.00 4.75 4.25 5.50
January 2008 5.25 4.00 3.50 3.00 5.50
February 2008 5.25 4.00 3.50 3.00 5.25
March 2008 5.25 4.00 2.50 2.25 5.25
April 2008 5.25 4.00 2.25 2.00 5.00
May 2008 5.25 4.00 2.25 2.00 5.00
June 2008 5.25 4.00 2.25 2.00 5.00
July 2008 5.25 4.25 2.25 2.00 5.00
August 2008 5.25 4.25 2.25 2.00 5.00
September 2008 5.25 4.25 2.25 2.00 5.00
October 2008 5.25 3.75 1.25 1.00 4.50
November 2008 5.25 3.25 1.25 1.00 3.00
December 2008 5.25 2.50 0.50 0.00-0.25 2.00
January 2009 5.25 2.00 0.50 0.00-0.25 1.50
February 2009 5.25 2.00 0.50 0.00-0.25 1.00
March 2009 5.25 1.50 0.50 0.00-0.25 0.50
April 2009 5.25 1.25 0.50 0.00-0.25 0.50
May 2009 5.25 1.00 0.50 0.00-0.25 0.50




Selected International Statistics

C. Selected Currencies
(Per United States Dollars)

Currency | May-08 | April-09 May-09 Mthly % YTD % | 12-Mth%
Change Change Change
Euro 0.6429 0.7559 0.7062 -6.6 -1.3 9.8
Yen 105.51 98.63 95.33 -3.3 5.1 -9.6
Pound 0.5045 0.6761 0.6176 -8.6 -9.6 22.4
Canadian $ 0.9934 1.1926 1.0912 -8.5 -10.6 9.8
Swiss Franc 1.0423 1.1405 1.0669 -6.5 -0.2 2.4

Source: Bloomberg as at May 31, 2009

D. Selected Commodity Prices ($)

Commodity May April May Mthly % | YTD %
2008 2009 2009 Change | Change
Gold / Ounce 886.50 888.20 979.15 10.2 11.0
Silver / Ounce 17.41 12.37 15.74 27.2 38.2
Qil / Barrel 140.91 50.73 63.32 24.8 60.2

Source: Bloomberg as at May 31, 2009

E. Equity Market Valuations — May 31, 2009 (%chg)

S&P Nikkei
BISX DJIA 500 FTSE 100 | CAC40 | DAX 225 SE
1 month -1.86 4.07 5.53 4.11 3.73 3.59 7.86 6.27
3 month -2.49 11.72 15.51 12.53 16.75 20.96 17.42 10.94
YTD -6.68 -3.15 2.00 -0.37 1.85 2.72 7.48 44.60
12-month -15.29 -32.74 -34.45 -27.02 -34.63 -30.38 -33.59 -23.31

Sources: Bloomberg and BISX

F: Short Term Deposit Rates in Selected Currencies (%)
USD GBP EUR
o/n 0.20 0.30 0.25
1 Month 0.32 0.41 0.90
3 Month 0.96 1.05 1.18
6 Month 0.95 1.10 1.46
9 Month 1.48 1.37 1.43
1 year 1.79 1.59 1.64

Source: Bloomberg, as at May 31, 2009
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